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A MEETING of underwriters was held on Tuesday of this week 
for the purpose of taking a census of those who favored reviving 
the Tariff Association. It had been hoped that ninety per cent 
of the companies would sign an agreement to this effect, but fifty 
of them declined. And sothe Tariff Association did not material- 
ize. The race hereafter is free for all, go as you please, with the 
brokers as jockeys, time-keepers and judges. Hoop! la! May 
the best man win! 





THE reduction of surplus shown by the annual statements of 
many of the companies is due to the depreciation in the market 
value of the securities of which their assets are composed. The 
manner in which this valuation is obtained is arbitrary and unjust, 
being the market value of the securities on the last day of the 
year. It is subject to fluctuations induced by speculations, and 
may tell for or against a company according to circumstances. 
Why not instead take the quotations for the year and strike an 
average? It often occurs that a gvod dividend-paying stock, 
known to be worth more than par, is hammered down by the 
“bears” for a special purpose, way below its actual value, or a 
“bull” movement may toss it far above its true value. The aver- 
age quotations for any given year would probably be as fair a 
standard as could be adopted. Had this rule prevailed during the 
past year a number of the companies would have made a better 
showing in their statements. 





In a recent issue The Weekly Underwriter said: “The Lib- 
erty is discussing the problem of creating a surplus by assessments 
on stockholders or else confronting an impairment at the close of 
the year.” Weed & Kennedy, managers of the Liberty, declared 
that the thought of imposing an assessment upon stockholders had 
not been entertained, and, further, that the board had no authority 
to make an assessment if it desired to do so. The Underwriter 
then changed its ground somewhat, but reiterated the statement 
that more money had been put into the company in order to pre- 
vent the annual statement showing an impairment. The annual 
Statement of the Liberty is at hand, and it shows a surplus of 
$18,181. It is true, however, that there was a depreciation in 
value of the government .bonds held by the company equal to 
$23,437, while $10,000 were required to make good the unearned 
premium fund. To this unexpected shortage, some directors put 
in $50,000 themselves, without taking any obligation therefor from 
the company, having sufficient confidence in its permanency and 
future success to be willing to take the risk. While The Under- 
writer was wrong in asserting that a proposition to assess stock- 
holders was under discussion, it was right in intimating that the 
annual statement would show an impairment unless something was 
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done. That something was done by the directors, who came for- 
ward with $50,000. That this is a liability to be met in the future is 
unquestionable. From the day the company was organized the man- 
agers had anticipated just such a contingency. They said to us 
when they first started that they would have a tight squeeze, even 
with a good year, to get through without an impairment; that the 
reserve necessary to be maintained was a heavy burden to carry, 
while the cost of establishing the business would necessarily make 
their expenses high the first year, so that it would need to be a 
phenomenally good year to see them safely through without impair- 
ment. Instead of it being a good year for underwriting it was the 
reverse, and, in addition, there came a heavy falling off in the 
value of their bonds, a shrinkage in assets from which all compa- 
nies suffered. But the Liberty is now an established company, its 
good will, plant and connections are valuable, and there is no rea- 
son why it should not go forward on a highly prosperous career, in 
spite of the antagonism of our Cortlandt street neighbor. 





Ir was not Brother Driggs who kicked over the traces this time, 
but “the other fellows.” We remember hearing Brother Driggs 
publicly announce several years ago, when the United Fire Under- 
writers Association of America was about being formed, that he 
would never join another fire insurance combination that did not 
require each member to put up at least $1000, to be forfeited in 
case he violated the rules. The reason’ he gave was that “the 
members would not cheat fair and could not be trusted.” We then 
thought Brother Driggs was a little severe on his fellow under- 
writers, but it now looks as though his head was located on the 
right end then and subsequently. He smash2d the compact be- 
cause the members “ wouldn’t cheat fair,” and now the Tariff As- 
sociation has gone by the board for the same reason. A good 
many Officers of companies besides Brother Driggs have come to 
the conclusion that pledges are not binding unless backed up by 
collateral. As some compensation for the present state of affairs, 
our faith in Driggs is rising. 





THE annual statement of an insurance company is a public and not a 
private matter, aad so when a company makes a false statement, the false- 
hood of which is patent on its face, it naturally excites curiosity, espe- 
cially when the management of the company has bribed a lot of insurance 
papers to sustain its falsehoods.— Weekly Underwriter. 

The above refers to the annual statement of the Liberty Insur- 
ance Company. Weed & Kennedy are fully competent to deal 
with the charge made against them, but we desire to refer to the 
statement that “the company has bribed a lot of insurance papers 
to sustain its falsehoods.” Let us know the nature of the bribes 
insurance companies are dealing out to papers; of what do they 
consist ? Are they in the nature of advertisements inserted in the 
advertising columns of those papers? We had always supposed 
that advertising the business of insurance was legitimate, and even 
The Underwriter is as great a sinner in this way as any other 
journal, for it prints advertisements for pay. Does it mean to infer 
that Weed & Kennedy have resorted to any unlawful means to in- 
duce insurance papers to “sustain its (their) falsehoods?” The 
man who makes such an insinuation writes himself down an ass, 
for he knows that any responsible insurance man or firm, be he an 
advertiser or not, can secure the insertion in any respectable insur- 
ance journal of any item of insurance news for the truth of which 
he is willing to vouch. The Underwriter itself 1s a persistent delver 
for news, and prints what it obtains from underwriters ; is it bribed 
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every time it prints such items? Is the editor paid so many dollars 
for everything he writes on the subject of insurance? This is the 
natural inference to be derived from his statement. It has got to 
be a common thing, for one journal to say of another that it is 
bribed to do this or paid for doing that, when the editor making 
such assertion knows he is lying when he makes it. The adver- 
tising columns of all: journals are for sale, and the editor of such 
journal may be said ‘to be bribed to the extent that he is naturally 
more ready to favor his patrons than those who are not, and to 
look after the interests of those who pay their bills. Beyond this 
matter of favoritism there is no bribery of newspapers, and the 
editor of The Underwriter knows it. We believe his journal to be 
conducted on the same business basis that all others are, and that 
in circulating the advertisements of insurance companies, he gives 
a quid pro.quo for every dollar he receives, and that his editorial 
Opinions are not to be purchased any more than are those of other 
insurance editors. Brother Hayden may be a crank and an ass, 
but he cannot, in our judgment, be bribed or bought. If, however, 
he keeps up his bad habit of sneering at the motives of others, he 
will engender the belief that he is playing the little game of the 
cuttle fish. 





A pIsPpAtcH from San Francisco says that M. D. Babcock, inventor of 
the fire extinguishing apparatus bearing his name, died at the almshouse 
Saturday, aged seventy years., The cause of his death was softening of 
the brain. At one time he was in receipt of $10,000 a month for royalty 
on his machines, but after selling the patents and rights the money was 
soon spent, and for some years he wandered about the State in a destitute 
condition. About six years ago he was admitted to the almshouse, where 
he remained until his death.—Z xchange, 

We would like to kill this report—if not the reporter—right here. 
The person referred to above has been frequently noticed as the in- 
ventor of the fire extinguisher. He appears to have been during his 
life a peripatetic tramp on the Pacific coast, working the sympathetic 
dodge on account of his name, dying as might have been anticipa'ed 
he would die. He is wholly unknown to the fire extinguisher busi- 
ness; the Babcock who has lent his name to that apparatus, being a 
distinguished professor of chemistry and still living in New Eng- 
land. It is some satisfaction to know that the other one is finally, 
and let us hope effectually, dead. We trust his bogus claim to be 
an inventor is extinguished and that neither he nor his pretensions 
will ever be resurrected. 





Monkey risks will be next heard of in insurance circles if this . 


kind of thing keeps up. A few days since, for the third or 
fourth time within a year, a monkey figured as an incendiary, firing 
the well-known steam yacht Norma lying at a wharf in New York. 
It seems to have gone about the job with the greatest deliberation, 
too—gnawed through the ropes with which it was tied up, cleared 
out a match safe in the cabin and then started the blaze in a place 
which only a monkey would have thought of, between the deck 
and the ceiling of the coal bunkers. It took the crew all night to 
locate and put out the fire, which was filling the boat with smoke, 
the monkey, whose part in the affair was established by indisput- 
able circumstantial evidence, being afterwards found on an eccen- 
‘tric bar in the engine-room, quietly grinning over the rumpus 
which it had raised. The animal's favorite son passed in its checks 
recently after partaking too heartily of sulphur match heads, and it 
is supposed that a desire to get even with the yacht induced the 
mother to attempt its destruction, Following so closely upon the 


fires of similar origin at Wakefield, Mich., and Fort. Hamilton, 
N. Y., this case suggests a new hazard which underwriters can 
hardly overlook. 





THE fact that the Mutual Reserve Fund Life Association has 
been undergoing a series of examinations by the insurance officials 
of different States, has been very generally known for some time. 
In our issue of December 29 we printed the report of Commis- 
sioner Bucklin of Rhode Island, wherein he certified that, after 
making an exhaustive examination of the affairs of the association, 
he was entirely satisfied with its methods of doing business, and 
that the funds reported to be on hand were all as represented in 
the statements of the company. Simultaneously with this examin- 
ation, Commissioners Cheek of Wisconsin and Shandrew of Minne- 
sota were also satisfying themselves regarding the affairs of the 
Mutual Reserve. In this issue we print the report of Commis- 
sioner Cheek, which is indorsed by Commissioner Shandrew. It will 
be observed that they are quite as emphatic in approving the methods 
pursued by the association as was Commissioner Bucklin. About 
the time these examinations were being made, Insurance printed a 
vigorous onslaught upon the association, and, among other things, 
a list was given of a large number of claims that had been settled 
by the association at less than the face value of the certificates. 
Commissioner Cheek refers especially to these, and says the course 
pursued by the officers in these settlements was just and proper, 
protecting the interests of the members and according equity to 
the claimants. That these did not receive the full amount called 
for by their certificates, was because they had, either inadvertently 
or otherwise, misrepresented their condition when they made their 
applications. In some cases, the association admitted no liability 
whatever, but paid something on the claim to avoid the cost of 
litigation, a policy that is frequently pursued by insurance 
companies. At the time of the examination there were but thirteen 
contested claims awaiting settlement. President Harper, in his 
annual report, explained that of about twenty per cent of all the 
proofs of death, the ages in the application were found to be incor- 
rect, and in making the payments on such claims the actual amount 
of insurance paid for by the applicant was paid to the beneficiaries. 
As to another class, where death resulted from suicide, the associa- 
tion, in its contract, provides that the beneficiary shall receive the 
amount of money paid to the association, with six per cent interest, 
in place of declaring the total insurance void, the custom with 
many insurance companies. Such a course on the part of the 
management of the Mutual Reserve may be called “ scaling” by 
Insurance, but the practice seems to be a liberal one towards 
those holding policies on the lives of suicides. Neither of the insur- 
ance Officials attempts to analyze the system of assessment insurance, 
or to either approve or condemn it; the system has been legalized 
in their States, and it is their business to see that the companies 
doing that kind of business are honestly and intelligently managed. 
In this respect the officers of the association have every reason to 
be satisfied with the reports of the three examiners, while as to the 
permanency and trustworthiness of the system under which they 
are seeking business, they are abundantly able to present their 
views to the public for themselves. The Mutual Reserve is the 
largest of the assessment companies, and consequently the ane that 
has been most widely criticised. Probably it is to the extensive 
advertising it has had in this direction that it owes its large volume 
of business. Our neighbor, Insurance, attributes mercenary 
motives to its contemporaries in general, and charging that what- 
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ever they say or do is solely for gain. It is a fact that no publisher 
will attempt to deny, that he expects his advertising columns to 
recompense him for his labor and expenditure. But it appears that 
the attacks of Insurance upon the Mutual Reserve have been “for 
revenue,” as well as for alleged philanthropical purposes, for we 
note that it has gathered into leaflet form its articles against the 
association, and offers them for sale to the opponents and competi- 
tors of that organization at a fixed price per 1000. The publication 
of such defamatory literature well becomes those philanthropic 
individuals who are the self-constituted censors of everything to be 
found in the insurance field. 








FIRE UNDERWRITERS’ “ HORSE PLAY.” 


OTHING could be better calculated to destroy public confi- 
dence in the intelligence supposed to be centered in the 
fire insurance business, or to disgust propertyowners with the 
whole system, than the ‘‘horse play” recently indulged in by the 
underwriters. With much trouble and tribulation they had built 
up during the past few years a Tariff Association that was con- 
cededly doing good work in fixing rates upon certain classes of 
risks. It could not rate a// risks, because the companies would 
not consent to accept a uniform rate outside of certain classes of 
risks, for if they did so they would deprive themselves of some of 
their opportunities for demoralizing the business. But it was be- 
lieved that they could agree on some ciasses, and so rates have 
been fixed on these from time to time, and, ostensibly, the compa- 
nies were working honestly under the schedule. It was discovered, 
however, months ago, that some of the companies were playing 
the game with cards concealed up their sl€eves, and were slipping 
in an extra card whenever it would help them in winning the game. 
Numerous complaints were made regarding the cheating that was 
going on, but the association had no power to prevent it. Those 
companies that were playing a fair game, finding they were being 
robbed of the stakes they were playing for, dropped out of the as- 
sociation one by one, thus relieving themselves of their obligations 
before taking part in the guerilla warfare their equally pledged as- 
sociates were waging. These withdrawals became so numerous 
that at a meeting held two weeks ago a motion to suspend all 
rules, rates and regulations was discussed, and would have been 
adopted but for a timely motion to adjourn. 

This wrangle was evidence to all that the complete disintegra- 
tion of the association was a mere matter of time, and each mem- 
ber apparently vied with all others during the week following for 
the honor of administering the final kick to the moribund corpus. 
The energies of many were devoted to the work of canceling poli- 
cies written at tariff rates, and substituting therefor other policies 
written at rates fixed by propertyowners or brokers. Property- 
owners were told, substantially, that the companies had been rob- 
bing them by tariff rates, and, having grown penitent, were anxious 
to refund their ill-gotten gains. Then on Tuesday of last week the 
association met again, when the resolution to suspend rates, rules 
and regulations was formally adopted, and the members hastened 
back to their offices to continue the scramble for cancellations. 
But a few had a clear perception of the results that must inevita- 
bly follow this abrogation of schedule rates, and at once put in cir- 
culation a document asking the companies to pledge themselves to 
immediately resuscitate the Tariff Association and rehabilitate it 
with its former functions and powers. It was thought that if 
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ninety per cent of the companies doing business in the Metropol- 
itan district would sign such agreement the plan could be put 
through. At another meeting on Tuesday last, it was found that 
fifty companies refused to accede to the agreement, so that scheme 
proved abortive. A committee was appointed, however, to formu- 
late a new plan of reorganization, and to report February 15. 

But what a spectacle do these intelligent underwriters, charged 
with the administration of a business in which millions of dollars 
are employed, present to the insuring public! After working for 
years to build up an association for the improvement of their affairs, 
in a moment of irritation, they deliberately kick over a structure 
that has cost them many thousands of dollars to erect, and, before 
the debris has ceased tumbling about their ears, they put forth 
efforts to reconstruct the edifice. Such “horse play” is unworthy 
of school boys, not to say of intelligent men. They have made 
themselves the laughing stock of all who have dealings with them, 
and given out the impression that fire underwriting is a hap-hazard 
business, lacking in science, and conducted in a manner worthy of 
such a reckless business. Before the association was organized, 
rates were all in the air, and everybody writing risks for what they 
could get; then came the classification, which advanced rates on 
scheduled risks anywhere from twenty to one hundred per cent. 
Every day the association sent out their rating slips until most of 
the special hazards were included at an advanced rate. Some risks 
that had been insured for fifty cents were put up to seventy-five, 
then to a dollar, then still higher. Propertyowners were disgusted, 
protested and said the underwriters did not know their business. 
In many cases these protests brought a revision of the rates, mak- 
ing another change for the propertyowner. Now the entire 
schedule is kicked into the gutter, and rates are drifting below the 
figures that existed before the association scheduled them. What 
is the average business man, who has property interests at stake, 
and in the hands of the men who are indulging in all this “ horse 
play,” to think of it? The answer comes through some of them, 
who tell their brokers to place their insurance in future in the 
mutual companies. We know of an instance where a broker went 
to his client to cancel his policies and substitute others at a lower 
rate for them, who found the man so indignant that he would have 
nothing to do with him, but transferred his entire insurance to 
mutual companies. If the stock companies wanted to build up 
the mutuals, and see them multiply in all directions, they could 
not better contribute to that end than to continue in the course 
they have been pursuing of late. They cannot expect the com- 
munity to have confidence in them while they have nene in them- 
selves, or to respect them if they fail to respect themselves. 

All sorts of reasons are being put forth for the breaking up of 
the Tariff Association; one claims that the small companies are 
cutting rates because they cannot compete with the large ones on 
a uniform schedule ; another says the large companies have intro- 
duced the rate-cutting for the purpose of crushing the smaller ones. 
Others give other reasons, but all are unanimous in declaring that 
“there has been, too much cheating in the game.” This is, un- 
questionably, the truth; that there has been a sad lack of good 
faith among the members has been painfully evident, and those 
who were honestly observing their pledges stood it just as long as 
they could. When, however, they saw their business being stolen 
away from them by men who had pledged themselves to do one 
thing and were deliberately, and with malice prepense, doing 
another, they had no recourse but to cast off the obligations resting 
upon them that others held so lightly. So the association was 
actually strangled in the house of its friends. During all the con- 
tention that has been going on within it for the past two or three 
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years, the hand of the broker has been distinctly visible. As we 
stated last week, he is opposed to every “ combine” of companies 
that does not accord him full recognition on his own terms, and 
until this is done, he will be found continually undermining every 
attempt to improve the business, tempting the weak, nagging the 
dissatisfied, and throwing firebrands into the camp on every pos- 
sible occasion. He is on top now; he is the dictator as to rates 
and commissions, and there are none who dare say him nay. The 
business is being conducted especially in his interests, a host of 
good natured stockholders contributing the capital to facilitate his 
getting business, and complaisant managers confidingly tendering 
him the use of their fingers to pull his chestnuts out of the fire. 
Well, it’s none of our funeral; companies have a right to run their 
business in their own way, but when a corpse is on exhibition, out- 
siders have a right to say how it looks to them, and we have here 
tried to outline some of their views. 








SPECTATOR SURVEYS. 


CONVERSATION overheard on the elevated railroad: First Passenger 
(reading from the badly-worded literature of an assessment association) 
—‘* Members three months in arrears shall not participate in sickness or 
death.” Second Passenger—‘‘ Give me the address of that company. I 
want to take out a policy to protect me against sickness and death.” 


* * * * 


Tue business of the Equitable Life Assurance Society of the United 
States for 1887 reached the enormous aggregate of $138,000,000. In 1886 
the business of this company totaled $111,000,000, and a year ago the 
officers laid their plans for $125,000,000 in 1887. The energy and enter- 
prise put forth by Mr. Hyde and those associated with him in the man- 
agement, and the assistance of an army of trained solicitors, caused 
these figures to be exceeded by $13.000,000, At the present time the full 
staff of officers of the Equitable is in New York, and the plans are 
being formed forthe campaign of 1888. President Henry B. Hyde re- 
turned some time since from an extended trip abroad among the agents 
of the company across the water, The first vice-president, J. W. Alex- 
ander, faithfully attended to the important exc cutive work arising during 
the absence of Mr. Hyde, and he has been in New York most of the time 
during the past year. William Alexander, the able secretary of the com- 
pany, was wedded to a lady in this city on November 1o last, and imme- 
diately afterward sailed for Europe to spend the honeymoon in sunny 
France and Italy, whence he returned a few days ago. The second vice- 
president, Mr. Burrowes, and third vice-president, Mr. Scott, are also 
now to be found at their desks at the headquarters of the company, No. 
120 Broadway, as are likewise the other subordinate officers, and the 
plans are being laid to write not less than $150,000,000 of new business 
in 1888, and there is not the slightest doubt of this being accomplished. 


* * * * 


THE committee appointed by the Board of Underwriters to obtain the 
signatures of ninety per cent of the companies and capital represented in 
New York, in an effort to revive the rates and rules of the New York 
Tariff Association, met with discouraging responses from the companies 
and succeeded in obtaining only about 11osignatures. Among those who 
declined to sign were such important companies as the Home and the 
Royal.. This was equivalent to an admission of defeat, at least in this 
particular direction, and the result came near being an entire abandon- 
ment of the effort to stem the present demoralization. 


* * * * 


THERE are a few level headed members, however, in the Board of 
Underwriters, and the threatened danger of abandonment of all efforts 
was averted by placing the matter upon a new basis, Another committee 
has been ‘appointed with instructions to present a plan on or before the 
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15th of February, and it is altogether probable that this committee will 
be able to formulate some new platform upon which the companies can 
come together. 

x * x x 


THE problem which is presented to the companies is whether they will 
form their association first and make the details afterwards, or make a 
complete and elaborate scheme in the beginning and unite with it after 
this is done. Many companies inquire what the association will do and 
decline to join until they know the exact plan to be pursued. This seems 
an almost absurd position, inasmuch as it is hardly possible to formulate 
the details of an organization until it is first settled that there shall be one, 


* * * * 


THAT class of brokers who take advantage of any disorganization among 
the companies to put in their fine work among the merchants, especially 
in the dry-goods district, have been more than busy of late, and most all 
of the demoralization in the business at present may be laid at their doors, 
This, however, is fortunately true of only a small porticn of the brokerage 
fraternity, most of whom deplore the present condition of things and do 
what they can to hold rates up. 


* % * * 


THE instinct of self preservation is very strong, and when a broker 
finds one of his risks assailed he is, of course, compelled to do his level 
best on the rate, and the companies have to suffer the reduction, or lose 
the business. No one who has studied the situation as it exists to-day, 
and has existed for the past few years, can fail to see that, sooner or later, 
some kind of formal recognition and co operation with the brokers is the 
only safeguard against the sort of demoralization which has existed since 
last April. 

* * = oa 

THE one present fact that can not be got around in any way short of 
radical methods is the existence, for good or evil, of the broker. This 
may be a bitter reflection to the companies, but it must be recognized, 
and officially recognized at that. If the brokerage firms were an irre- 
sponsible class it would be easier to deal with them, but some not only 
of the most intelligent but prosperous men in the insurance business are 
to be found among their ranks. 


* * * * 


IF there is any fault to be found with the condition of things, it lies with 
the companies themselves, who have created it, and they must not now 
complain. It is somewhat doubtful, however, whether the influence of 
the broker on the business is altogether an unwholesome one, and when 
one stops to consider such business as the New York dry-goods district 
affords, it is difficult to imagine how it would be possible to manage it if 
the business of each firm in the district were to be placed direct with each 
company, and anything except this necessarily involves the intervention 
of a broker. 


* * * * 


THE extreme cold of the past month caused a great number of small 
fires, but the record of the month in this vicinity was not bad, until the 
great Broadway fire of Monday last sent the loss rate for the month up 
to startling figures. 


* * * * 


THE total loss to the companies by this fire will probably not reach a 
higher figure than $1,200,000, but this is more than any one fire has cost 
the companies in New York for a great many years; destroying as it did 
three large buildings and carrying heavy damage into others. The fire 
caused heavy loss even to companies who scatter theirlines. The heaviest 
sufferers are probably those companies who, by reason of having reinsured 
other companies, have their books loaded up with risks throughout the 
dry-goods district. 





—The Mahoning Mutual Life Association of Cleveland and National 
Life Association of Columbus, O., have consolidated under the name of 
the Mahoning National Life Association of Columbus, with D. E. 
Stevens as president and James R, Seagrave as treasurer, 
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Feb. 2, 1888. 
CORRESPONDENCE. 


ALBANY. 

No Meeting yet of the Senate Committee—The Assembly Committee Asks Advice on the 
Sullivan Live Stock Bill—Fun in the Asssembly ; A Proposed Resolution that the 
State Insure Members’ Lives—An Admirable Amendment Proposed to the Town 
Insurance Company Law—An Interesting Question—A Prediction--The Assem- 
bly Passes the Trust Company Bill. 


[From OuR OWN CORRESPONDENT.] 


The Senate committee having had but one insurance bill to take care of 
has not considered it worth while to hold any meeting as yet. In the 
Assembly the insurance committee has sent to the insurance department 
for advice relating to Mr. Sullivan’s bill (also introduced by Senator Mc- 
Neughton and printed in THe SpecTATor) for the insurance of mules 
and other live stock. The department has not yet reported what ought 
to be done with this bill, or with another bill introduced by Assemblyman 
Tallmadge, making the capital stock of the American Street Railway 
Mutual Insurance Company $200,000 instead of $100,000. It will be 
seen, so far as the legislature is concerned, that there is very littie to re- 
port this week. There was considerable merriment in the Assembly 
chamber when the discussion of the safety of the ceiling of the chamber 
was in progress. The discussion was long and interesting, and various 
amendments to the original plan were suggested. A loud laugh followed 
this resolution, introduced by Mr. Burns of Westchester : 

Resolved, That the Superintendent of the Insurance Department be 
authorized to effect an insurance in the sum of $25,000 in some reputable 
insurance company upon the life of each member of Assembly, said in- 
surance to continue during the time the present Assembly shall occupy 
the Assembly chamber, and the expense thereof to be borne by the State 
and paid for from any unappropriated moneys in the hands of the State 
Treasurer. 

The correspondent of THE SPECTATOR learns that there is soon to be 
introduced into the legislature a bili which strikes out from the town in- 
surance company law, the requirement that such companies shall insure 
only detached buildings. These companies are the outgrowth of the 
smaller county companies, where a few farmers, with isolated buildings, 
cime together and agreed to stand each other’s losses at a cheaper rate 
than they thought they could be insured for in the large companies. The 
original county companies seem to bave become extinct for the most 
part. There are some, however, which have changed to joint stock com- 
panies. It is said, by a close observer, that the reason for their going out 
was chiefly because of the difficulty of collecting for the greaterlosses. Thus 
far it appears that the town companies have done fairly well, although 
they are not obliged to report to anybody except the Secretary of State. 
In this respect they might as well not report at all, for the Secretary has 
no special accommodations for such reports, and no one ever thinks of 
going to his office to get them. In fact, all such reports are of no value, 
becatise only those matters are reported which the officers of the town 
companies wish to have reported. There never was a better chance than 
this arrangement, whereby a knavish official might hide the exact truth. 
Now it is proposed by the forthcoming bill to allow these companies to 
do a regular insurance business in the towns and villages (where the 
houses are not detached in the sense in which the word is understood of 
farm buildings) upon the same low rates, or assessments, presumably that 
they have been using in the rural districts. 

The full effect of the kind of insurance which appears to be whittled off 
at both ends, will be seen when there is a large fire among some of the 
buildings thus insured, their closeness together and the well-known in- 
capacity of village departments making the loss of a large fraction of a 
village a very common thing if there is the slightest wind. The experi- 
ment of extending to larger communities, and perhaps even to cities, the 
basis upon which farmers risk their barns, has been a very interesting 
one down to the present time. It becomes doubly interesting now that it 
is proposed to remove the restriction and allow such companies to insure 
buildings that are much nearer together in more crowded communities. 
The breaking out of a large fire in some locality which is plastered over 
with town or village mutual policies of the kind mentioned above will 
be a very good test of this kind of insurance. The probability is that 
some day, after very many long and expensive trials of the cheaper grades 
of insurance, even those who live in the rural districts and in the smaller 
villages, will come to the conclusion that first-class insurance is altogether 
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the cheapest in the end. It may, however, take years of experimenting, 
and the loss of large amounts in the way of premiums, to enforce this 
lesson upon those who will not take the word of others, but who insist 
upon having the experience themselves. 

The Assembly has passed Mr. Hadley’s bill permitting the organiza- 
tion of trust companies, with a capital as low as $50,000, in small towns. 
The full text reads as follows: 


SEcTION 1. Section nineteen of chaper 546 of the laws of 1887, entitled 
‘“*An act to provide for the organization of trust companies, for their 
supervision and for the admistration of their affairs,” is hereby amended 
so as to read as follows: . 

Sec. 19. The capital stock of any such company must be at ieast 
$500,000 ; provided, however, that trust companies with a capital of not 
less than $200,000 may be organized in any city, the population of 
which does not exceed 100,000 inhabitants ; and that trust companies 
with a capital of not less than $50,000 may be organized in any village, 
the population of which does not exceed 10,000 inhabitants. The capital 
stock of a trust company may be increased from time to time, by a vote 
of two-thirds of the.stockholders of said company in number and amount, 
to a sum not exceeding $2,000,000; such capital stock shall be divided 
into shares of $100 each, which shares shall be deemed personal property, 
and shall be transferrable in such manner as shall be prescribed by the 
by-laws of the company. 

Sec. 2. This act shall take effect immediately, 


ALBANY, January 31. SPECTATOR. 





BRIEFS FROM CHICAGO. 





NUMEROUS suits have been commenced recently against nearly all of 
Chicago’s most prominent insurance agents, by the State, to recover dam- 
ages for an alleged violation of the laws relating to fire insurance, charg- 
ing them with placing insurance in unlicensed or ‘‘ underground insur- 
ance companies” In conversation with a prominent “ underground 
broker” recently, it was stated to THE SPECTATOR correspondent that the 
greatest evil practiced by many brokers of his class is the false representa- 
tions made by them to the companies, in which they conceal the material 
facts concerning the risks which it is sought to insure. The policies are 
written upon the statements made, and when the loss occurs the real facts 
come to light and the policy, by its terms, is null and void. The assured 
in such cases has no redress against the broker. Chicago has suffered 
long enough by “ wild-cat” insurance companies that live upon the prem- 
iums they receive, while they have no means with which to pay losses, 
and depend upon the fraudulent statements made by the unscrupulous 
brokers as a ‘‘ legal” protection against the payment of the same, 


* * % 


It is estimated that over 150 fire insurance companies during the fast 
two or three years, while not authorized to transact business in the State, 
have succeeded in securing a large volume of premiums from Chicago 
and the State of Illinois. No doubt in time the State officials will look 
into this matter also, and should suits be brought in these cases there will 
be lively times. The receiver of the “‘defanct Monarch” has brought 
suits against E. Littlefield, W. A. Lowell and others to recover money 
alleged to be due the company. 

* * x 


FRANK F. Hotmes & Co. have been appointed agents of the United 
States Fire of New York. Pellet & Hunter are the general agents as well 


as local agents of this company. 
* * x 


Two suits were brought last week in the CircuitCourt at Chicago 
against the late Clinton Fire Insurance Company, one for $30,000 by 
Holger de Roode and the other for $10,000 by the Providence Washing- 
ton Insurance Company, for breach of agreement. This course was 
deemed necessary to secure jurisdiction in Illinois, Mr. de Roode him- 
self being the attorney of the Clinton to accept service of process in that 
State. Summons in both cases was made upon Secretary Chambers while 


in Chicago last Thursday. 
* * # 


TuomAs GoopMAn, the general agent in this city of the Union Insur- 
ance Company of California, is just seventy-two years old with the date 
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of this issue of THe SpecraTor, and on June 26 will be the golden wed- 
ding of Thomas Goodman and his wife (Hannah Jane Saxton), who were 
married at Canton, O., June 26, 1838. Mr. Goodman’s immediate family 
(children and grandchildren), to the number of thirty-two, are accustomed 
to gather around his family board on Thanksgiving and Christmas days. 
Mr, Goodman’s excellent speech at the Underwriters banquet shows that 
he is the “‘ veteran fire underwriter” of this city. 


* * * 


THE Underwriters Association have adopted a new schedule for rating 
printing offices, and the rates, like a good many of our printers, have 
gone up. One per cent is now added to the building rate where the 
presses of steam printers are on the fourth and fifth floors, and one and 
one-half per cent where they are above the fifth floor. Twenty-five per 
cent reduction is allowed for approved automatic sprinker systems. 


* * %* 


Tue Northwestern Fire and Marine Insurance Company of Portland, 
Ore., is to enter Illinois and other Western States. The company was 
organized in January, 1886, and from its statement made September 1, 
1887, its standing was then as follows: Paid-up capital, $343,677.50; 
authorized capital, $500,000 ; premium notes held, $21,153 ; total liabili- 
ties, $12,893; income (one year), $64,347; losses ineurred, $6352; total 
disbursements (for all purposes), $40,944; surplus (net), $23,402. Excel- 
lent business men are connected with and operating the company, which 
will ere long establish a general and local agency here. Lewis Iott & 
Son are to be appointed its general agents at Chicago. 


* * * 


Tue Manufacturers Mutual Insurance Company of Batavia, IIl., has 
filed its charter with the State department of this State, and will com- 
mence business April 1, Geo, T. Farmer, the well-known champion 
shot, is its secretary and general manager. 


* * * 


Tue record of the insurance patrol shows that during the past year 187 
alarms were received over the Western Electric Company’s “ electro 
mercurial” fire alarm. Eleven of these proved to be actual fires, the 
balance were false alarms. This makes seventeen runs to each actual 
fire. Three men are employed by the Western Electric Company to 
attend to its fire alarm service. No doubt this system could be im- 
‘proved upon, and while the Underwriters Association allows ten cents 
reduction in rate on all risks provided with the mercurial alarm, it 
should insist upon some improvement to the service which would prevent 
another 176-.needless runs for the patrol in 1888. The patrol committee 
may now figure what the wear and tear of 176 needless runs cost the com- 
panies. There are at present 175 risks ‘‘ protected” by this system. 


* * * 


RoBERT GOODFELLOW, who for nine years has been an employee in the 
office of Thomas S. Chard, manager Central department Firemans Fund, 
and for several years has had charge of its agents’ monthly accounts, died 
in Chicago on the morning of January 21, after two days illness, following 
his office associate, Mr. Dunn, in just two weeks. No man could be 
more faithful than Mr. Goodfellow in the discharge of duty. 


* * * 


It is rumored on the street that the Burlington Insurance Company of 
Burlington, Ia., will enter Illinois. This company about two years ago 
figured on the same move, and Chicago agents are in hopes it will surely 
come this time, 

“ x * 

Says Thomas S. Chard, manager Central department Firemans Fund, 
regarding the anti-compact law of Michigan: ‘‘ The anti-compact law of 
Michigan, like an old-fashioned blunderbuss, is likely to be hurtful to 
those behind it as to those aimed at. It was a neat attempt to force com- 
panies to sell their policies at less than cost, but the attempt will fail. 
Rates will not be less, but companies operating in that field will be more 
careful than heretofore as to the quality and classes of their risks. It is 
entirely possible for any: State by hostile legislation against insurance 
companies to “ kill the goose that lays the golden eggs.” 


% * * 


Amonc the recent visitors to La Salle street were: George T. Seward, 
vice-president Fidelity and Casualty Company, New York; E. B. Tidd, 
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general agent (same company), Cleveland ; J. H. M. Morris, manager of 

the Queen of Louisville, Ky. ; Secretary Chambers of Clinton, N. Y.; 

N. S. Head, agent of the Fargo. Secretary R. J. Smith of the Traders, 

has been visiting at St. Paul. D. W. S. 
CuIcaco, January 30. 





COMMUNICATIONS. 





MIXED MILL HAZARDS. 


(To THE EDITOR OF THE SPECTATOR.] 


Mr. Frazier’s communication of 21st inst. is very hard to follow, and I 
will not attempt to do so, but ask him to come straight back to the circu- 
lar he issued on the subject of mixed mills to what he calls “ my” com- 
panies and your editorial thereon. His reasoning was that the insurance 
companies doing business here had spent for losses in Philadelphia, or, 
as he calls it, in ‘‘ my district,” during the last five years an average of 
5 3-10 per cent per annum, “‘ or an annual loss of nearly one hundred and 
forty thousand ($140,000) dollars,” and goes on to say that ‘‘the above 
estimates have been made upon the basis of seventy-five risks of the kind 
for the full period of five years.” Your editorial is based on that state- 
ment. I said that it was based on a slippery foundation, and felt that 
some reply was due to the underwriters of Philadelphia, that they might 
not labor under the imputation of having been so idiotic for so many 
years until a Moses had appeared to lead them out of the wilderness of 
their ignorance and incapacity. I desire Mr. Frazier to stick to the text. 
I deny that he should arrive at conclusions, and publish them as facts, 
when he gives only a part of them. I repeat that the first five letters of 
Hexamer’s Index give more than seventy-five mixed mills in the Phila- 
de) phia district, and that if Mr. Frazier will count all thatare mapped by 
Hexamer he will find at ieast 250. It may be that Hexamer made plans 
of imaginary risks, but I do not believe it. Why should general conclu- 
sions be drawn from a part only of the premises? It would be just as 
reasonable to say that the two mixed mills (Hamil’s and Bromley’s) that 
were burned in Germantown last year cost the companies thousands per 
cent of their premiums; so they did, but does that prove that mixed mills, 
as a class, cost thousands per cent? If Mr. Frazier will broaden his foun- 
dations and give usall the facts, he will reach the same conclusion at which 
Philadelphia underwriters long since arrived, and which I stated in my 
previous letter, which is that mixed mills are not a bonanza, and if we 
**come out” about even we are satisfied. Having broadened his foun- 
dations as to the number of risks involved, I ask Mr. Frazier to tell us 
how he arrived at the conclusion that during the past five years $1,107,000 
of mixed mill property was burned. Does he take his figures from the 
proofs of loss or from guesses made the morning after the fire? I ven- 
ture the statement, as one I believe, that the mixed mill losses in the 
Philadelphia district amounted to very much less than half the figure he 
names during the period in question, and included in that are losses 
made in risks of that class because of outside exposures, notably the 
mill fires in the Kensington district in January, 1886, which came from 
Firth’s dyeing establishment, and burned some mixed mill property. 

I ask Mr, Frazier to publish another circular and in it state the name 
of the mixed mills that he has on his books, so that we may supply the 
missing ones, and also therein state the risks that were burned or dam- 
aged during the period in question and the losses in each fire, so that we 
can bring them down to “ hard pan.” 

I decline to follow Mr. Frazier in his declamation on mixed mills, 
woolen mills, carpet yarn mills, etc., further than to say that I believe 
I know what I am talking about. Neither doI care to follow him in re- 
gard to what he did with the car stables in the Metropolitan district, be- 
cause that has as much to do with the question under discussion as has 
the question ‘‘ who is the Czar of all. the Russias?’ What we want to 
know is how many mixed mills there are in tne Philadelphia district? 
What was the fire loss on such mills during the past five years? He says 
seventy-five mills; $1,107,000 loss. I say his number of mills is only 
about thirty per cent of the actual number, and his given loss should be 
at least fifty per cent less. If he will give us the details of his statement 
I will, I think, prove them wrong to the extent stated. 

Quoting M. Frazier’s conclusion in his letter to you, ‘“‘I will say that 
this matter of dissatisfaction from a certain quarter is regarded as the 
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Feb. 2, 1888.] 


best evidence that the special insurance work I am engaged in is having 
I have no idea what ‘‘certain quarter” Mr. Frazier 
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its proper effect.” 
refers to in this remarkable sentence. I can only say for myself that I Net Surrtus Over | 
was one of the earliest and most earnest supporters of Mr. Frazier’s work Total Sommlaes urnas. | Total Total 
in Philadelphia, and gave him credit, both verbally and in writing, for hav- NAME OF COMPANY, = Income ay 
ing accomplished good and efficient work here. It may be that the ‘‘cer- 1888," Jen. | Jae, | in 1887, 1887. 
tain quarter” does not mean me at all, but refers to the Tariff Associa- 1887. 1888, 
. . | 
tion. If that is so, let me assure Mr. Frazier that by its system of touching ; $ | ; = 
M ES A a 
a man’s pocket nerve to pay for deficiencies in his risk, his plan of ‘* moral Farragut, New York..........| 413,848 | 111.553 | 89.498 | 176,086 | 195,4or 
suasion” is superseded to as great an extent as the electric light super- age ne nongg Sa toa 249,552 | 22,671 1,517 | 74,810 | 50,416 
: z ‘ire Association, New York... ,982 1,902 43.423 | 185,582 | 235,8 
sedes the use of candles. Both are excellent in their way, but what a Fire Association, Philadelphia. |q S00 oe fe Sie | Sencas \s.Eshete Leen 
difference ! Fire Ins. Ass'n, London t...... 3,445 | 385,832 | 370,284 | 721,225 | 770,708 
I owe Mr. Frazier an apology for not putting my name at the bottom of Fire Ins. Co. County of Phila..!_ 772,572 | 115,059 | 122,322 | 210,287 | 199,219 
. ‘ : . Firemans Fund, San Francisco|2,181,925 | 344,947 |. 367,568 1,108,730 |1,936,886 
my letter. It is not that I desire to conceal it from him, but only be-  Firemens, Baltmore.........+ 582,740 | 119,915 | 115535 | 142,782 | 139, 
cause 1 wish to avoid notoriety. I am not, as he, a public individual—I namin oo ennai seeee+| 876,763 | 460,860 | 454,109:| 147,986 | 140,734 
mean, of course, public to the insurance world. Everybody knows Fra- etna Saein........... 4 338 ames is | oak ont 
zier, but unfortunately few know yours truly, MIXED MILLs, ea paaay isihdoncanes 1,688,742 | 828, 30 863,654 | 394,024 | 368,200 
iremens, New Orleans.....-. 112 | 122,848] ...... 123,444 77,14 
PHILADELPHIA, January 28,. Firemens, New York.......... paper 65,737 41,432 53,931 74,3 
First National, Worcester. .... 204,149 | 27,470 | 30,830 | 100,280] 97,1 
Forest City, Rockford......... 380,750 47,336 62,381 | 118,626 her 
Franklin, Columbus..... eese+| 370,296 66,339 52,627 | 181,194 | 139,133 
—— Philadephia, eeeees+| 278,787 24,728 31,520 67,985 60,775 
Franklin, Philadelphia........ 173,862 | 967,848 | 963,386 126 615 
NEWS OF THE WEEK. German-American, New York. |3'268,249 2,344,273 |2,112,138 |2,568,864 |2,341,880 
Gerteey Aas, EE. 180,018 35,154 40,843 58,813 49.661 
. German-American, Washiog:'n) 1 452 57,419 25,096 17,71 
Some Extracts from the Figures of 1887. German I. and S. Ins., Guba pepe 2t: Apa 49.110 | pt 
; . German, Baltimore.........-- 2, 332,169 | 344,766 | 157,361 | 148,197 
THE following extracts are taken from the annual reports of the ange Glo, ha........ oe one sa8ts | sao6s | seolbst | ao8.egs 
nies as prepared for the insurance departments and furnished this office: German, Philadelphia.........| 273,762 | 76,650| 76,4 67,105 | 55,972 
— ---——- - --— —_———_. —- German, Pittsburgh e+} 467,548 81,408 82,166 | 254,168 | 243.472 
| German Security, Louisville...) 155,528 42,022 44,760 15.203 12,046 
| Net Surpius Over German, Wheeling.....--.... 199,002 | 49,208 38,719 82,470 86,998 
Total CariTAL AND ALL Total Germania, New Orleans...... 279,162 ee eer 258,832 | 176,813 
Assets, | OTHER Liapitities. | Total |gxpendi- Germania, New York......... 2,673,663 | 638,084 | 672,142 |1,319,797 |1,121,399 
NAME OF COMPANY. Jan. 1, — Income | tures in Girard, Philadelphia......... Sadlane 602,485 | 610,444 | 419,770 669 
1888. : in 1887. | 1889. Glens Falls, Glens Falls. .....|1,576,965 061 | 816,503 | 570,762 | 512,567 
| os ¥s Pmt Glen Cove Mutual, Glen Cove] ~ 78,203] 70,536 8 a0. 960 21,800 
. E Globe, Cincinnati..... eneecees 123,829 2,335 3,201 36,831 34,349 
—— Globe, New York............. O51 | 122,074 | 107,437 96,190 | 104,500 
| $ $ $ Grand Rapids, Detroit........ 275.595 5,378 | 20,695 | 102,181 | 66,558 
tna, Hartford..............- 9,524,389 .3,450,22T |3,338 391 13,040,105 |2,991.386 Granite State, Portsmouth....| 4o1,5 15,766 12,649 | 251,842 |_ 238,078 
Agricultural, Watertown...... 1,932,=75 | 230,682 | 253,153 | 876,285 | 818,815 Greenwich, New York........ 1,358,489 | 465,811 | 448,355 | 848,488 | 861,922 
Albany, Albany.............. 415,694 | 144,139 | 156,111 | 100,832 80,995 Guardian, Londont...........|1,391,924 | 795,317 | 793,360 | 743,852 | 708,287 
Allegheny, Pittsburgh......... 166,645 35,977 51,326 43,265 27,420 Guardian, New York.......... 1,469 25,716 | —8,972 80,143 99,740 
Allemannia, Pittsburgh....... 313,306 34,289 24,587 | 153,468 | 167,631 Hamburg-Bremen, Hamburgt.|1,129,604 So9.tot 445,402 | 891,126 | 815,837 
Alliance, New York........... SOOO07 |. .orece 66,898 | 133,405 76,961 Hamilton, New York.......... 315,471 | 119,484 90,357 | 101,36% | 117, 
American Central, St. Louis...|1,229,498 | 222,542 | 174,350 | 608,879 | 617,301 Hanover, New York.......... 2,479,054 | 540,904} 428,928 |1,364,425 |1,389,742 
American, Boston............| 585,615 | 157,095 | 141,539 | 219,131 | 224,151 Hartford, Hartford............ 5,288,604 |1,789,987. |1,936,260 |2,683,622 |2,400,018 
American, Newark..........++ 1,911,887 | 902,050 | 926,106 | 489,303 | 421,063 Hawkeye, Des Moines........ 711,245 | 292,733 | 295,879 | 234.514 | 232,857 
American, New York......... 1,287,712 | 701,273 | 610,794 | 409,899 | 412,109 Hekla, Madison.............. 446,679 3,505 12,872 | 144,443 | 136,370 
American, Philadelphia....... 2,401,956 | 552,874 | 411,577 |1,482,845 |1,415,773 Hibernia, New Orleans....... 517,408 | —12,578 2,345 | 382,109 269 
Aurora F, and M., Cincinnati.| 157,416 | 18,233 13,507 61,117 54,879 Home, Baltimore............. | 207,355 86,410 81,577 38,604 39,070 
Artisans, Pittsburgh.......... 131,534 10,163 12,898 34,856 34,044 Home, New Orleans.......... | 413,861 | —35,547 | «+--+ 224,791 | 200,214 
Associated Firemens, Balt..... 356,360 | 152,260 | 135,703 46,912 55,865 Home, New York..... -+ 8,061,183 1,413,795 |1,375.691 |4,058,121 |3,757,259 
Atlantic F. and M., Providence) 248,906 20,045 6,426 51,066 64,243 Howard, Faltimore...... ++| 295,541 83,241 72,496 41,023 50,174 
BN PENDS is ci ct ncsnetnees | 198,176 | 11,238 16,717 47,724 33,897 Howard, New York..........-. 739,020 81,393 1,293 | 506,011 | 503,564 
Birmingham, Pittsburgh...... 244,597 18,777 19,774 38,031 | 41,639 Humboldt, Allegheny.........| 126,748 2,622 2,417 33,102 33.794 
Boatmans F.and M., Pittsb’gh | 406,148 4,521 | —13,019 | 217,564 | 267,604 Imperial, Londont..........., 1,583,450 | 800,721 | 758,717 |1,071,347 |1,015,695 
Boylston, Boston ............- 909,878 166,033 | 128,905 | 302,029 | 306,082 Ins. Co. of N. America, Phila.|8,436,591 2,530,329 |2,404,491 |3.795,499 |3,691,482 
British America, Torontot....| 803,773 ) 388,398 | 379,041 | 612 657 | 602,132 Jefferson, New York.......... | S§01,11I | 277,382 | 254,070 | 86,097 | 109,228 
Broadway, New York......... | 556,455 | 340,584 | 328,036 66,721 | 62,024 Jefferson, Philadelphia........ | 339,066 | 168,853 | 178,353 34,727 24,754 
Buftalo German, Buffalo...... 1,258,491 | 681,401 | 732,452 | 451,402 | 386,074 J. rsey City, Jersey City...... | 389,547 | 60,823 | 80,077 | 133,735 64,982 
Burlington, Burlington........ 355.482 92,700 83,569 | 169,185 | 160,038 Kenton, Covington........... | 298,282 | 9,515 | —20,464 | 132,557 | 145,290 
California, San Francisco.... |1,171,915 | 132,581 | 205,091 | 557,773 | 507,272 Kings County, Brooklyn......| 377,733 | 184,066 | 175,064 | 103,472 | 122,466 
Cash, Pittsburgh.............. | 174,155 60,859 62,729 19,753 | 20,337 Knickerbocker, New York....| 315,619 94,004 70,847 77,938 | . 103,852 
Citizens, Cincinnati........... 305.385 | 42,093 3,603 | 144,876 | 154,054 Lancashire, Manchester t.. 1,642,195 | 619,154 | 671,944 |1,299,091 |1,323.330 
Citizens, New York........... 1,107,240 | 332.427 | 320,346 | 659,448 | 662,629 Lafayette, Brooklyn ..... -| 253,673 | 64,755.| 40,267] 110,648 | 128,974 
Citizens, Pittsburgh .......... 667,543 | 3.498 | —12,085 | 270,981 | 308,131  Lberty, New York........... 1,188,293 | sees « | 18,18r | 273,672 ,199 
Citizens, St. Louis. ........... | 439,324 | 187,930 | 189 988 97.705 | 94.301 Lion, Londont..........---.-. 801,812 | 554,960 | 530,245 | 445,730 ,897 
City, New York... ..c0csscesee | 395,895 | 174,119 | 169,459 | 48,425 | 59,456 Liverpool & London & G'ob= t|6,793,576 |3,077,539 3,041,338 |4,114,103 |3,635,121 
ge eee | 728,972 | 355,608 | 315,117 | 591,949 | ,647. London Assurance, London t.|1,543,995 | 943534 | 922,693 | 755.888 | 710,436 
Columbia, Dayton..........-- 254,403 | 32,722 40,074 | 83,515 63,646 London and Lancashiret...... 1,615,641 | 622,041 | 799,385 |1,046,619 | 922,123 
Commerce, Albany..........- 499.374 | 176,459 | 174,286 | 151,369 148,315 ‘Jong Island, Brooklyn........| 439,448 48,002 | 32,430 | 161,176 | 165,465 
Commercial Union, Londont.|2,716,026 | 997,377 | 930,356 2,222,071 |1,868,701 Louisville, Louisville.......... 241,632 91,555 74,789 Tor, 347 99,584 
Commonwealth, New. York...| 624,751 21,219 19,233 | 195.312 119,770 Louisville Germania, Louisv’e | 140,671 24,791 15,862 22,984 | 32,571 
Concordia, Milwaukee........ | 538,844 62,840 52,427 | 370,157 | 358,415 | Lumbermens, Philadelphia....| 715.037 | 186,956 207,975 | 126,718 93.839 
Connecticut, Hartford... |2,163,907 | 424,871 | 395555 1,101,323 |1,072,028 Manufacturers & Builders, N.Y| 494,1 187,339 | 167,144 | 181,347 | 189,03 
Continental, New York........'4,875,623 |1,374,857 | 920,998 2,642,950 2,739,785 Marine, St. Louis.....-...... 243,633 25,750 15.972 495 112 
Cooper, Dayton..........+s0e | 281,112 79,035 68,830 173,413 | 170,551 Maryland, Baltimore.......... 146,138 37,291 33.454 4,217 25,976 
Crescent, New Orleans........ ig > mene Bee 219,693 133,506 Mechanics, Philadelphia...... 617,253 | 122,107 | 123,155 | 158,513 ~ e- 
Dayton, Dayton..........--.-- | 333,129 7,496 9,041 44.522 | 39,373 Mechanics & Traders, N. Orl's Gas 110,713 | 125,693 | 216,097 | 178,177 
Delaware Mutual Safety, Phil.| 900,859 | 379,606 | 262,719 | 525,737 .503 Merchants,'Providence........ 468,575 | 115,280 121,504 | 227,833 | 2£0,938 
Detroit F. and M., Detroit....| 862,695 | 405,543 | 356,030 | 281 361 | 275,231 Mercantile, Boston........... -| 664,786 | 117,177 | 121,550, -205)383 { "395,430 
Dutchess Co. Mut., Po’keepsie| 449,229 35,901 27, 273.379 | 273,809 Mercan‘ile, Cleveland........ 383,603 | 112,941 | 71.453 189,959 |. 205,628 
Eagle, New York..,.......-. \1,059,614 | 660,579 | 642,265 | 153,958 | 170,301 Mercantile, New York........ 232,730 21,307 6,188 _ 47,590 mae | 
Best Texas, Tylef......00«00- 219,419 26,998 16,141 | 195,220 | 180,497 Merchants, New York........| 376,753 78,377 52,002 183,529 | 250,5 
Eliot; Boston... 3... cde0.... 390,795 93,108 70,541 | 168,311 | 181,825 The Merchants, Newark...... 1,312,031 | 423,259 | 467,249 617,919 | 563:034 
Empire City, New York...... | 319,658 87,200 80,107 67,282 72,043 Meriden, Meriden............ 344,297 71,074 75.305 117, | 115 
Enterprise F. and M., Cin....| 242,526 10,136 76,356 72,747 Metropolitan PlateGlass, N. Y.; 261,505 65,973 75,440 °153,618 | 138,974 
Equitable F. and M., Prov... ‘| 560,081 | 107,680 | 112,925 | 239,115 | 222,567 Miami Valley, Dayton........ 173,350 64,154 61,337 39, 42: 32,864 
Erie Co. Mut., Buffalo........| 147,484 | 121,190 | 127,912 31,760 22,212 Michigan F. and M., Detroit..| 362,547 64.073 43,209 | 203, | 210,345 
Eureka, Cincinnati.......--.-- 259,373 | 104,782 | 106,187| 73,749 | 68,217 Millers National, Chicago....| 236,542 | 186,570 | 173,051 | 194,309 | 184,444 
Exchange, New York........ 517,140 | 113,924 87,016 | 388,125 | 298,701 Milwaukee Mechanics ........ |1,404,168 | 745,106 | 804,684 " | §25,997 
Farmers, Cedar Rapid; ....-.. 424,5 36,300 | 52,926 | 176,953 | 179,23 Monongahela, Pittsburgh..... | 221,237 28,412 | 28,948 26,198 | 30,257 
Parmers,. Votk, ..<0ccossssces 504,883 | 210,522 | 218,237 | 314,329 | 296,914 Mutual, Albany......... sesse] ae 121,868 | 127,068 14,674 10,772 
+ United States branch. —Capital impaired. t United States branch. —Capital impaired. 
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yo SureLus Over 

APITAL AND ALL 
Total | Orner Liasiuities. | Total Total . 
Assets, Expendi- 
NAME OF COMPANY. Jan. 1 Income | tyres in 

1888 ° | in 1887, 1887. 
Jan. 1, | Jan. 1, 
1887, | “1888. 
$ $ 
Mutual, Chicago...........-+- 120,143 46,115 96,134 | 211,504 | 147,236 
Mutual, New York..........- 1,265.309 | 382,089 | 593,820 | 674,695 | 402,226 
Nassau, Brooklyn.---........ 412,859 | 180,327 | 168,087 85,185 go, 401 
National, Alleghrny....-..... 190,957 57,059 58,104 40,896 35,411 
National, Baltimore..-.----... 149,031 | 37,777 34,012 27,287 28,644 
Nat onal, Cin innati.......... 182 430 52,851 46,129 48,051 58,580 
National, New York.......... 398.297 66,264 62,055 | 229,730 | 223,832 
National, Hartford...... «++ ++|2,006,857 | 563,469 | 551,712 | 668,852 | 604.565 
Newark, Newark..-....,....-- 700,480 | 319,303 | 310,985 | 197.818 | 207,749 
New England, Rutlan4........ 155.359 | —42,257 414 70,899 | 18989 
New York Equitable, NY. 549,020 | 327,913 | 304,039 | 71,616 | 76,640 
New Hampshire, Manche ter... 1,269,088 | 237.759 | 264.744 | 705,769 | 607,288 
New Orleans Ins. Association.| 358,844 | —50,143 13,589 329,926 | 221,642 
New O leans Ins. Compa y...| 145,736 | ------ | «+--+ 264,405 | 297,664 
New York Bowery....----.--. 792,221 | 278,683 | t91 855 | 472,608 | 510,972 
New York Fire, New York....| 380,543 90,678 52,428 | 171,736 | 193,843 
Niagara, New York...... .... |2,237.492 | 489,340 335,938 |1,647,030 |1,612 392 
North American, Boston..:... 355.460 60,125 | 60,616 | 125,137 | 116,075 
N. British and Mer'tile, Loh} 13, oo. $32 2,013,106 |1,862,670 |1,978,139 |1,732,495 
North River, New Yoers....... l. =. gio | 76,846 59,829 83.324 | 82,245 
Northern, London t.....----- “ee ere | 690,802 | 983,219 | 867,528 
Northwestern Nat'l, Milwaukee! : 4 860 | 273.817 | 274,684 | 580,852 | 523,511 
Norwich Uniont.............. iy 1315,487 | 662,593 | 605,239 | 912,832 | 785,705 
Oakland Home, Oakland...... | 365,920 21,687 | 28,963 | 257,225 | 235,177 
Oni6;- Dayton... .. 625500004 |, 227,823 | 52,699 | 38,611 75,296 95,175 
Ohio Farmers, Le Roy........ 1,415,198 | 421,782 | 401,339 | 636,296 | 570,591 
O.d Town, Baltim re...--....| 116,921 7,657 | 10.553 12,041 | 6,087 
Orient, Hartford.........----. \1,641.376 | 132,887 | 143,120 | 736,052 | 706,343 
Packers & Provision D'rs, Chi.| 292,229 25,011 | 17,112 57,800 | 52,290 
Pacific, New York....:.-..--4 | 724,317 362,92t | 338.430 | 244.810 | 271,060 
Park, New York.....:.-----.+ 242,689 | 41,150 10,676 | 56,840 | 71,071 
Pelican, New Orlears.....---. 336,169 | "ee 483,425 | 437.248 
Peoples, Manchester ...-.-.... | 496,834 | 19,338 | 7,041 } 367,535 | 305,917 
Peoples, Miduletown...-...... | 293,026 | 143,611 | 151,565 62,372 | 46,170 
Peoples; New York........... |. 355,488 | 64,620 | 54.194 | 140,974 | 159,029 
Peop’es, Pittsburgh........... 322.461 | 36,814 | 18,592 | 162.387 | 190,507 
Phenix, Brooklyn...........- 5,055,282 | 557,087 | 143,687 |4.943,397 |5,649,780 
Piitsburgh, Pittsburgh....... | 273550 | 156,162 | 156,626 34,879 34,403 
Pennsylvania, Phil. delptis....|2,890,897 |1,227,426 |1,282,929 |r 100,446 | 926,651 
Peter Cooper, New York...... 374.167 | 215,761 | 208,710 34,944 35,934 
Phoenix, Londont............ 1,772,972 | 638.033 | 489.406 |1,451,768 |1,450.273 
Phoenix, H «rtford.....----... 14.774,148 |1,022.346 |1,007.370 |2,478 8c2 |2,345 676 
Potomac, Baltimore.....----- | 168,158 | 57,574 | 57,073 23,729 25.687 
Providence -Washitigton, Pov |1,116 859 | 113,677 | 138921 | 866,794 | 804.554 
Prescott, Boston....... bitpoad | 424,772 | 52,424 | 42,679 | 240,500 | 234,022 
Prudential, New York........ } $208,454 | veces | —1,627 5,166! 7,114 
Queen, Liverpool t..........--|2,027 897 | 740,910 | 756.817 |1,480,696 |1,415.471 
Reading, Reading............ | 466,648 | 119,848 | 130,216 | 118476 | 110,383 
Reliance, Philadelphia........ | 808,056 | 296,680 | 300,511 | 178 379 | 166,930 
Richmond Co. Mut., Ric’ m'd 33,988 30,198 31,177 4,030 2 702 
R. I. Underwriters Ass'n, Prov.| 1,028, 657 | 222,060 | 234,429 | 468,366 | 433,504 
Rochester German, Rovhe-_ter.| 672,144 | 172,625 | 164,195 | 410,810 | 401,134 
Rockford, Rockford..--.-...... 698,993 49 034 | 58,098 | 317,151 | 298,514 
Roydl, Liverpoott...........- i4 aSa.584 2,329,552 |2,144,241 |2,690,041 |2 364.969 
Rutgers, New York..../...... 10 485 | 167,242 | 154,434 | 88,826 95,061 
Scot. Union & Nat., Edinb’ ahi| I, oe 749 |1,040,404 |1,073,252 | 546,255 | 408,543 
Security, Cincinna'l.......... | 218,813 20,770 21,870 74,972 | 61,125 
Security, New Haven......... 638,872 | 100,716 | 111,999 | 429,130 | 387 672 
Southern, New Orleans....... 439,684 21,715 12,373 | 474.243 334,972 
Sp ingfield F. & M., Spring!'d '3, 099,904 | 679.821 | 473,9°6 |1,697,507 |1,580,819 
Spring Garden, Phila cheale i++ -|1,288,252 | 411 122 | 370,690 | 302.949 | 254,735 
St. Paul F. and’ M., St. Paul../1,541,061 | 348,675 | 359.943 |1,070,473 |1,019,116 
Standatd, New Mork. 325505..3 : 398.768 | 145,257 | 140,196 96,613 96,905 
Standard, Trentoti............ | 161,980 | 38,609 27,606 | 61979 | 79,163 
State, Des Moines......... -.| 623,034 | 126,811 94,899 | 345.441 | 350,161 
State, Nashvil'é...2.....----: | 249,916 | 27,097 11,347 | (51,829 | 67,663 
Stuyvesant, New York.....:.. 316,218 | 107,672 73,509 80,308 | 104 414 
Suffot'k Co. Mutual, PeJonic. le _ 41,016 33,362 37,856 7,387 4; 

Sun, Londont....... ..-.---- (1,811,043 | 549,206 | 856,622 |1,040,256 |1,037,514 
Sun Mutual,-New Or'eans,.-.| 951,662 | 252,907 | 193,305 | 356,354 | 377,185 
Syndicate, Minneap lis .:.... | 290 698 5,393 | 39.487 | 74,873 | 48,043 
‘eutonia, Alleghrny.......°..| 203,089 | 45.210 | 52,809 34,055 | 19,208 
Teutonia, Dayton ........,--- | 389.558 | 213.715 | 227,310 82,537 | 66,188 
Teutonia, New O | an....,... { 413.647 | 93,874 | 86,554 | 173,429 | 148,953 
Teutonia, P: il delphia:-.,,,.. 262,359 | 25,312 20,289 37,778 | 35,123 
Traders, Chicago....... . 2+» -|1,380,335 | 503,124 | 412,947 | 630,310 | 613,656 
Transaflantic,-Hamburg t.,-...|. 500,847 | 344,758 | 347,303 | 220,850 | 218,617 
Union, Buffalo.......- cat See 157,752 28,736 | 31,672 34,475 | 32,068 
pion, Louisville.....5/.).-.. 189,747 | 61,024 | 59,792 | 56,336] 57,680 
nited Fire Reins. Siajabis aH 1,188,794 | 430,020 | 410,339 |1,204,444 |1,298,142 
United States, New Yurk:,..-.| 627,295 | 260,294 | 255,297 | 168,768 | 164,657 
Union, Pittsburgh eg > +e _ 134, 473 | 17,832 17,415 28,770 | 27.324 
Union, ‘San. Francisco... ... a -{2 170,254 | 120,790 | 92,348 | 666,016 | 667,204 
Unit«d Firemens, Paine Dis! 926, ser 72,343 | 57,440 | 219,276 | 219 039 
Westchester, New York... ,.. ft 343,587 | 310,511 | 282705 | 880,186 | 830,445 
Western, Cin¢innati...:-.,.--! 214,07: 73,918 64,270 63,147 | 68,740 
tern, Louisville......:....| 176,656 | 58,771 64,144 21,745 17.318 
Western, Pi'tsburgh......,. s--| 447,011 | 62,826 27,342 | 177,454 | 192,908 
Western, Toronto t...----,... {1,039,232 | 425,672 | 427,028 '1,125,790 |1,085,948 
Williamsburgh City, N.Y... + {Ts 285,578 | 563,246 | 584,270 | 606 489 | 550,522 


| 





+ Uiited States tranch. 


— Capital impaired. 
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Examination of the Mutual Reserve Fund Life Association. 


STATE OF WISCONSIN, DEPARTMENT OF INSURANCE, 
MADISON, January 9, 1888. 
Report of the examination of the Mutual Reserve Fund Life Associa- 
tion of New York, made by the Commissioner of Insurance of Wisconsin, 
commencing on the thirtieth day of November, 1887: 


ASSETS. 


Real estate mortgages (held by Central Trust Co., as trustee) of 
which amount $209,5co are deposited with the Insurance Depart- 


ET NII I Si Soci 5 na Spaces au a cawavens-adngincesions $964 900.00 
December 9—Deposited with Central Trust Company of New York, 
credit of mortuary reserve fund (cash)...........---- 183,091.27 
December 9—Deposited with same on (interest) income account.. 2,767.54 
December 12—Balance to company’s credit, Fourth National Bank, 
ee ee one 31,621.94 
December 12—Balance to company's credit, Merchants National 
SE TO MBs sci eccapemacatecspaskenscaewon 6,850.77 
December 12—Balance to company’s credit, Park National Bank, 
PRO POR isc Sonscnesdedenssswedssoretswnsess seennee 1,175.16 
adc id sccxrene sucehasdaniaiaideasdlaa Sihoestha dae haalion ee aAwadeaaieaen --+ $1,190,406.68 


The above does not include any deposits or funds held in Europe for 
the company. The reserve fof the protection of certificateholders is 
placed by contract with the Central Trust Company of New York, and 
all loans are subject to their approval. The loan department is in charge 
of Dr. Robinson, and all appraisals of real estate on which loans are to 
be made are made by him and Mr. Coleman, who appraises for nearly all of 
the large companies and subject to approval by the trust company, and 
for not over fifty per cent of the appraised value are loans made. In all 
departments of the association the books are systematically arranged for 
the transaction of the business, and are well kept, and the same are reg- 
ularly examined and checked up by auditors specially appointed for that 
purpose every sixty days. The medical department system in the ap- 
pointment of medical examiners, and everything necessary for the safe 
conduct of that branch of the business, is excellent, and seemingly could 
not be improved upon. That portion of the business to which I gave 
particular attention—the losses—is well administered, and from the exam- 
ination made of the proofs on file, and the methods adopted to detect 
fraud, were beyond criticism. I found that most of the claims contested 
and afterwards settled, the same of which so much has been said and 
written, arise from false statements made in the application, and largely 
grow out of the giving of conditional receipts of health bythe assured, for 
the purpose of being restored to membership after being lapsed for non- 
piyment of dues or assessments, lapses and misstatements as to previous 
injuries, severe sickness and other questions in the application that are 
material to the acceptance of the risk, and particularly untrue statements 
as to age of applicant. 

In one case the age in application was given as fifty-five years. After 
death the proofs show that the applicant was seventy years of age. In 
this class of cases the association pays the proper proportion on the true 
age. Many cases are suicides. The certificates provide that the associa- 
tion is not liable in case of death by suicide. Some of the claims in 
question have been paid in full, and in many cases were settled by at- 
torneys for claimants. The association has an employee who looks up 
this class of cases exclusively. They also use two of the best mercantile 
agencies for information, and in all the cases examined, which consist of 
those published by Insurance, as well as all since (there are only thir- 
teen contested cases now pending), from the evidence on file in relation 
to the claims in controversy, I came to the conclusion that if the strictest 
interpretation of the contract, under the application made for the same, 
were applied, that the association had been more liberal in the settlement 
of said claims than justice required, and compromised, as all companies 
do, when the expense would be less than litigating the cases in court. 
And that this association has no more of this class of claims than is in- 
herent to any company doing the large volume of business done by this 
association. I am fully of the opinion, from the examination made, that 
the association is honestly conducted, and is abundantly able to fulfill 
their contracts, and that the number of members on assessment No. 35, 
which was mailed during the time I was there, was 37 013. 

PHILIP CHEEK, JR., Commissioner. 
STATE OF MINNESOTA, INSURANCE DEPARTMENT, t 
Sr. PAuL, Tanuary g, 1888. 

Having assisted the Hon. Philip Cheek, Jr., for two days in his exam- 
ination of the Mutual Reserve Fund Life Association, I cheerfully con- 
cur in the foregoing report, and so far ag relates to the reserve fund, the 
membership in force, the system and mode of bookkeeping, the care ex- 
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ercised in the medical department, and the checks and safeguards placed 

upon the financial affairs of the association, Ican certify of my own per- 

sonal knowledge. CuHAs. SHANDREW, 
Insurance Commissioner, Minnesota. 





In Memory of Gene-al Attwocd. 
At a special meeting of the Boston Life Underwriters Association Janu- 
ary 21, the following resolutions of respect for the late General C. G. Att- 
wood were unanimously adopted : 


The Boston Life Underwriters Association meets to-day, mourning the 
death of one of its most honored members. General Cornelius G. Att- 
wood, general agent for Massachusetts of the Mutual Life Insurance 
Company of New York, has been suddenly called from our midst. In 
the prime of life and full of bealth and vigor, the messenger came to him 
without warning. 

General Attwood was the first president of this association, and 
brought to its first meetings and early life the dignity and rare accomplish- 
ments that have always characterized him as an executive officer. To his 
efforts not a little of the success of the organization has been due. 

As friends and business associates we remember him as he went in and 
out among us, faithful to the company he represented and jealous of its 
interests. We recall his life, so full of activity, of energy and effort, and 
we desire to leave on record our high regard for him as a man, and our 
esteem for him as a fellow member. Therefore, be it 


Resolved, That in the deith of General Cornelius G. Attwood this asso- 
ciation has lost a valued member, a gentleman of high character and spot- 
less integrity ; the cause of life insurance a most earnest and efficient 
advocate, and the community in which he lived an honored citizen. 

Resolved, That we extend to his afflicted family our heartfelt sympathy 
in their bereavement, commending them to the loving care of their kind 
Heavenly Father. May they cast all their care on Him who careth for 
them. 

Resolved, That a copy of these resolutions be sent to the family and 
spread upon the records of this association. 

WaALrer W. HonceEs, 
C. M. RANsom, 
CHARLES W. HOLDEN, 
GrorGE N. CARPENTER, 


Committee. 








An Ancient Fire Department Report. 


A FIRE department report 1800 years old has been unearthed by a 
London exchange. It is one made by Pliny to the Emperor Trajan, 
at the time the former was Governor of a province in Asia Minor : 

‘* While I was making a progress in a different part of the province, a 
most destructive fire broke out at Nicodemia, which not only consumed 
several private houses, but also two public buildings, the town house 
and the temple of Isis, though they stood on contrary sides of the street. 
The occasion of its spreading thus wide was partly owing to the violence 
of the wind, and partly to the indolence of the people, who, it appears, 
stood fixed and idle spectators of this terrible calamity. The truth is, 
the city was not furnished with either engines, buckets, or any single in- 
strument proper to extinguish fires: which I have now, however, given 
instructions to be provided. You will consider, sir, whether it may uot 
be advisable to form a company of firemen, consisting only of 150 mem- 
bers. I will take care none but those of that business shall be admitted 
into it; and that the privileges granted them shail not be extended to any 
other purpose. As this corporate body will be restricted to so small a 
number of members, it will be easy to keep them under proper regula- 
tion.” The formation of the fire brigade was forbidden by the Emperor 
on the ground that firemen were so often guilty of breaches of the peace, 





NOTES ON COMPANY STATEMENTS. 


Liverpool and London and Globe. 
It is a real pleasure to have to notice the statement of the United States 
branch of the Liverpool and London and Globe Insurance Company, 
which tells of assets of $6,793,576, an increase of over $150,000 upon last 
year’s figures, while the net surplus stands at the extremely respectable 
figure of $3,041,338. 
It is, of course, needless to refer to the enormous strength and entire 
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reliability of this great company. What is interesting is its experience of 
last year, and we find that, with premium receipts of $3,868,174, the losses 
paid were $2,452,859, and losses incurred $2,509,261 ; the percentage of 
losses incurred to premium receipts being sixty-five, while the manage- 
ment expenses as compared with premium receipts were but 306 per 
cent. 





The Massachusetts Mutual Life. 


A STEADY growth in business and profitable results from it are what are 
shown by the annual statement of the Massachusetts'Mutual Life Insur- 
ance Company. During the year the company issued 3130 policies, re- 
ceived in premiums $1,457,866, and paid to its policyholders $1,015,234. 
The assets on the first of this year footed up $9 012,380, a substantial gain 
for the year; the liabilities, including a reserve fund of $8,280,003, 
amounting to $8 332,649. thus leaving a surplus of $679,730. The 17,688 
policyholders of the Massachusetts Mutual ought to feel pretty.comfort- 
able over this showing. 





The Mutual Benefit Life of Newark. 


THE forty-third annuai statement of the Mutual Benefit Life Insurance 
Company of Newark, N. J., is a most satisfactory document, showing 
substantial gains for the year, and telling of continued good management 
on the part of the officers of this great company. 

The Mutual Benefit’s assets now amount to: th: comforting sum of 
$41,379.228, and the net surplus, by the New York and Massachusetts 
standard, stands at $3,277,178. The company received in premiums dur- 
ing the year just past, $4,808,237, and paid to its policyholders, including 
dividends, $4,726,176. The policies issued and revived numbered 6289, 
insuring $16,078,824, and the total number’ of policies in force January 
I, 1888, was 55,362, insuring $147,189,403. This is 4% record of‘a vast 
business well conducted. Officers and policyholders of the’ company 
have every reason to feel gratified with it. 





The Alliance Insurance Association, 

THE first statement of the Alliance Insurance Assogiation.of; New, York 
shows assets of $380,207, and a net surplus, of- $66,898. , The company 
began business last April, and the net premiums written up to December 
31 amounted to $148,705, while the total losses incurred were $33,155. 
The loss ratio was 22.29 per cent, and expense tatio 37.9 percent. The 
expenses, of course, included all incidental to starting.a.new company. 

The stock of the Alliance is all held by insurance brokers, and the 
president, Mr. Yereance, is known as one of the ablest of New York 
underwriters. 





The Pheenix of Hartford. . 

IncoME for the year over $133,000 ahead of; Nevermaititen, > seek ssacts 
over $4,750,000, and a net surplus over capifal.and: alloidabilities of over 
$1,000,000, This is the comfortable showing, made: by: the Pheonix Iasur- 
ance Company of Hartford at the opening;ofthe newyears, 4915 

To be exact, the assets are $4.774,148, and) surplus. $£,007.370 ; e net 
cash premium income was $2,233.309, and the total income’: $2;478,802, 
while the net fire losses paid were $1,328,999, and: the otal: expenditures, 
including dividends to stockholders, footed upo$a.345,O76. nies bod 

These figures show a respectable gain.jn‘both-assets and premium in+ 
come, and though the losses somewhat.txioeed.. those yof the previous: 
year, as was to be expected, it is noteworthy:that! thecratiovef Aosses. 
incurred to premium receipts is but 59.4, while thevearefuband economical 
character of the company’s management is showa byatatio:of ex pensesi to 
premium receipts of 33.1. These are reswits upon-qwhiol ithe officersiof 
this solid and reliable company are to be;cengratulated,-but, iindeed, :its, 
record since organization has been one of; auch whifarm, prosperity. oiee 
nothing else was to be expected from it. ) sysjusoysq ari! LSer sooy ons ft! 

During the year the stockholders of the Phoomix, received in-casb divia 
dends the neat sum of $280,000, or at the rate, of founteém per cent yearly, 
below which figures they have not fallen fofioaonumberof years past, 
while in some they have ruled as high as twenty-seven ‘and dneéhalf> per 
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cent, and once even reached thirty-seven and one-half percent. The 
latest sale of stock was at the rate of 196 per cent. 

The business of the Phoenix is widely distributed throughout the Union, 
the company operating in all States with the exception of Virginia, having 
general agencies at Albany, Philadelphia and San Francisco. The officers 
of the Phoenix are: Henry Kellogg, president; A. W. Jillson, vice- 
president ; D. W. C. Skilton, secretary, and Geo, H. Burdick, assistant 
secretary. The Western and Southern department of the company is in 
the city of Cincinnati, where it was established in March, 1857. Of this 
department, H. M. Magill is manager. 

A. E. Magill, general agent at San Francisco, has most efficiently man- 
aged the Pacific department of the company for many years. 





The American Steamboiler Insurance Company. 

At the begirning of its fifth year of life, the American Steamboiler 
Insurance Company of New York makes a statement indicating plainly 
the ability with which its affairs have been managed and showing the 
strength of the position which it has attained within this comparatively 
short time. 

On the first of January this year the company’s assets footed up 
$1,266,983, made up as follows: 





United States government bonds, market value..........++--+++-+ $662,918.50 
First mortgage railroad bonds........sseceeseeeceeceeeereeceseees 161,712.13 
Stocks of banks and trust companies..........ceeeeeeeececeereecee 80,196.57 
Call loans on approved collaterals......-----...sseeeeeeeecceeeenes 119,985.00 
Premiums in course of collection....... secessssecceceeesecscceres 79,560 05 
Loaned on bond and mortgage, first liens..--.........-eeeseeeeeeee 23,500.00 
ee  SEONOD So. cbs cccacceccesvoscecsccveseeduessesceee 101,842.46 
I ois. b:s\e 6 aricgi 80th seb ent Cadt eps Komeeenereaeane 35,263.04 
PPM Saab esc cscseadeeonenstresvecesnereveseetessoeusees 2,005.37 

pe a antane xa dhudkeopebaekiasacavineee sa weucees $1,266,983.12 


Against these, its liabilities were only its reserve premium fund of 
$336,695, and commissions due to agents of $11,930. There were no 
losses unpaid, and the surplus for the protection of the company’s pol- 
icyholders consequently stands at the reassuring figures of $918,358, 
leaving the net surplus, deducting the $500,000 capital stock, at $418,358. 

In fact, the year 1887 was a most successful one for the company, the 
operations of which extend over a number of the Middle, New England 
and Western States, and the stockholders have, in a marked manner, ex- 
pressed their confidence in the management of President Lathrop, Vice- 
President Midgley and Secretary Schenck, who, it may be noted, in turn 
attribute the smallness of the company’s losses largely to the very careful 
inspection made by its corps of thirty-five inspecting engineers. 





Lloyds Plate Glass Insurance Company. 

Ir is a remarkable showing, that which Lloyds Plate Glass Insurance 
Company makes for the past year. Barely fifteen years since the busi- 
ness was unknown, and the expense of the malice, mischief or unavoid- 
able accident which smashed their valuable show windows and glass 
doors had to be borne, to their sorrow, by the propertyowners or merchants. 
Last year Lloyds Plate Glass Insurance Company issued or renewed over 
36.800 policies, and paid over 3600 losses, almost twelve losses for each 
working day in the year, while securing in premiums the large sum of 
over $250,000, flowing in steadily in small amounts from the company’s 
800 agencies, scattered over twenty-eight States of the Union and 
Canada. In all $140,077 worth of plate glass has been replaced within 
twelve months. 

Since its establishment six years ago, the company, under the aggress- 
ive but careful management of President Beemer and Secretary Woods, 
has made steady progress. During the past three years the surplus has 
been increased by $39,720, while $58,461 has been added to the reserve. 
As it is well known by those familiar with the business of plate glass in- 
surance, that the reserve for reinsurance which the companies are re- 
quired to maintain is more than ample for the protection of their policy- 
holders, it will be apparent that an increase in the reserve indicates an 
equivalent increase in surplus funds, 

Within three years the premium income has also increased $125,482. 
In the year 1884 the percentage of losses to premium receipts was thirty- 
nine, while in 1887, enormously increased as was the amount at risk, the 
ratio had risen to but forty-two and one-half per cent, the percentage of 
expenses to premium receipts falling in the meanwhile from forty-nine 
per cent in the earlier year to forty-three per cent in 1887, At the close 
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of last year the company had in force insurance to the amount of $7,776,537. 

It may be added that the strength of the position held by the Lloyds is 
indicated in the bearing of the amount of assets owned to risks carried. 
That company is stronger which owns greater available funds in propor- 
tion to the amount of risk carried, and the ratio of the assets of Lloyds 
to insurance in force is 3.77 per cent, which is very favorable compared 
with other companies. The company’s exact figures, as given in its state- 
ment for 1887, are: Assets, $293,906; premium income, $258,552; re- 
insurance fund, $118,907 ; gross losses, $140,077; net surplus, $45,606. 
The officers of the Lloyds may feel weli content with this highly credit- 
able exhibit. 








MERE MENTION. 





—Eagle Grove, Ia., expects to have a fire department this year. 

—The Packers and Provision Dealers of Chicago has entered Minne- 
sota. 

—Montreal has appropriated $10,000 for improvements to its fire de- 
partment. 

—South Bend, Ind., had last year fifty-two alarms of fire, with total 
loss of $31,119. 

—Jamaica, L. I., has accepted the new water-works, a satisfactory test 
having been made, 

—The old Rockford (Il].) compact has been greatly enlarged. Isaac 
Powell is now manager. 

—The total insurances on the recent big dry-goods and millinery fire at 
Philadelphia, are $819,050. 

—In the United States last year 123 persons were lynched. All were 
males, and 80 were negroes. 

—Kewanee, Iil., expects a test of its new water-works at an early date. 
The pumps were started January 17. 

—Major Castleman, the well-known Louisville insurance man, has de- 
clined the office of chief of police of that city. 

—The Duluth (Minn.) compact includes ten towns in Minnesota and 
five in Wisconsin. J. B. McLeran is manager. 

—C. E. Durkee, the popular fire commissioner at Saratoga, N. Y., has 
been reappointed to the position for a term of three years. 

—The Michigan Rating and Inspection Bureau will probably be inaug- 
urated February1. David Beveridge, manager at Detroit. 

—The quarterly meeting of the Insurance Journalists’ Association was 
held at the Astor House last Thursday. The attendance was very full. 

—The meeting of the Ohio League at Cleveland, February 29, has been 
declared off. The exact date of the proposed meeting will be given later. 

—The Farmers Mutual Live Stock Insurance Company of Aberdeen, 
Dak., will wind up business. Its members wouldn’t pay their assess- 
ments. 

—The German-American Fire of Detroit is numbered among the still 
born. The Indicator says that efforts are being made to decently inter its 
remains. 

—A committee of managers and general agents met at Nashville, 
Tenn., January 24 and 25. The Union agents were organized into a 
compact. 

—A committee of the Ashtabula (O.) city council has reported against 
the acceptance of the water-works, on the ground that the contract has 
not been fulfilled. 

—F. M. Hubbell succeeds Hoyt Sherman (resigned) as president of the 
Equitable Life of Des Moines, while Cyrus Kirk takes the place of J. S. 
Polk as secretary. 

—On Tuesday, January 3, the Provident Fund Society received and 
wrote upwards of 130 certificates of membership in its accident depart- 
ment. The certificates were all issued the same day. This association 
does business in all desirable States. A. N. Lockwood, president, is a 
life and accident underwriter of wide experience, and is ready to make 
desirable contracts with live agents. 

—A fire which broke out Monday morning in the basement of 549 and 
551 Broadway, New York, destroyed four large business buildings and 
damaged a fifth, burning out thirty-two firms. The stocks consisted gen- 
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erally of trimmings, laces, feathers, clothing, etc., and the losses are es- 
timated at $1,250,000, 

Inspector McDevitt of Philadelphia believes that the recent de- 
structive fire in Eighth street was caused by some hanging lace being 
blown against a gas light. 

—The old and conservative Mutual Fire of New York recently wrote 
a $50,000 policy on the wholesale dry-goods and notion stock of Jandt & 
Tampkins, Sioux City, Ia. 

~The Consolidated Fire Insurance Company, a mutual concern, has 
been organized at Chicago for the purpose of writing risks on the prop- 
ety of bookbinders, printers, etc. 

—Edward E. Townley, secretary of the Security and Eureka of Cincin- 
nati, which do business also as the Cincinnati Underwriters, has resigned 
and been succeeded by Frank A. Rothier. 

—Joseph M. Gibbons, secretary of the New England Mutual Life, has 
been elected vice-president of the company, S. Frankford Trull, his for- 
mer assistant, succeeding him as secretary. 

—We have received from the Hon. W. Fitzgerald, Superintendent of 
Insurance of the Dominion, the preliminary abstract of the business of 
Canadian life insurance companies for the year 1887. 

—A bill has been introduced in the lowa Senate empowering the 
Auditor to revoke the license of any company, whether home or foreign, 
found doing business without permission in any State, 

—-The fire losses at Boston last year aggregated $675.081, with an insur- 
ance loss of $524,878, against respectively $1,089,196 and $775,074 in 
1886. The losses were less than in any year since 1881. 

—The Standard makes the fire losses in the United States, reported 
last week, aggregate $3,293,000, making the total since January 1, 
$9.756,000, at which rate the year’s losses will foot up $161,861,075. 


—The city of Burlington, Ia., has resoluted all the telephone wires in 
the city underground, and ordered every pole removed. This time next 
year the same resolut'on will no doubt come up for adoption again.— 
Electrical Review. 

—The Commercial Union Assurance Company has established a Mon- 
treal branch for fire, life and marine business, under William B. Evans 
and Jas. McGregor. Richard Wickens will act as general agent for To- 
ronto and York county. 

—Tha Chronicle Fire Tables show that during the three years, 1884- 
1886, there were 155 fires in boot, shoe and material factories in the 
United States. The average number of such fires for twelve years was 
about fifty-two annually, : 

—Cicero, Ind., has no fire department., but a correspondent writing 
from there claims that the people are, at a fire, the quickest workers he 
ever saw. Buta little fire apparatus would enable them to get the fire 
out quicker ‘‘ for a’ that.” 

—C. Parmenter has resigned the secretaryship of the New England 
Fire of Rutland, Vt., and J. R. Hoadley has been elected to fill the 
vacancy. Mr. Parmenter will remain in the office, but will devote him- 
self to another branch of the business, 

—We are indebted to W. J. H. Whittall, F. I. A., of the Clerical, Med- 
ical and General Life Assurance Society of London, for a copy of his 
pamphlet entitled ‘* Extra Mortality.” The document is one which al! 
life insurance actuaries will desire to see. 

—The late Frank Ballard had two policies in the Mutual Life of New 
York for $2500 each, one issued in 1853 and the other in 1870. Up to 
the time of his death last year he had paid in premiums $1,785.68. The 
insurance returned to his-estate was $5487. 

—E. R. Kennedy of Weed & Kennedy has been appointed a parkicom- 
missioner of Brooklyn, N. Y. The appointment is a most commendable 
one. Mr. Kennedy has been for many years an intimate friend of Mayor 
Chapin. He is widely known as an active, energetic business man. 

—Montreal’s fire alarm system was introduced in 1863. The alarms by 
months for the twenty-five years of its existence have been: January, 580 ; 
February, 541; March, 518; April, 496; May, 485; June, 444; July, 
507; August, 464; September, 453; October, 445 ; November, 480 ; De- 
uember, 531. Total, 5944. 

—The Mutual Life of NewYork has appointed Col. C. A. Hopkins, of 
Hopkins & Scott of Providence, its manager for Eastern Massachusetts, 
with headquarters at Boston, to fill the vacancy left by General Attwood’s 
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death. Mr. Scott will succeed Col. Hopkins as State agent for Rhode: 
Island. The position of manager for Western, Massachusetts, with head-— 
quarters at Springfield, has, says The Standard, been offered to George, 
H. Sutton, late special agent of the company at New Haven, . 

—While the fire department at Berrien Spriogs, Mich., was hunting for, 
the municipal water supply cistern the other day, citizens: put out a 
dwelling house fire by the old-fashioned. pail plan, The cistern has been, 
lost before, and when there is fire no one seems to know. where it is, par- 
ticularly in winter weather.—Z xchange. 5 i 9 

—The annual statement of the St. Paul Fire and Marine Insurance. 
Company shows assets of $1,541.061, and a/net surplus of $359,943,.a 
very respectable gain for last year. The total cash incume in 1887 was 
$1,070,473, and total expenditures, except dividends, $969,116, leaving 
an excess of income over expenditures of $102,357. 

—Speaking to a reporter of The Indianapolis News 2zbout the recent 
destructive fire in that city, Chief Webster said that he was not surprised. 
at the extent of the fire, for it was what he had been looking for, : The 
department was not equipped to fight a fire of this kind, for all the avail- 
able force was hard at work ; also the water plugs and the cisterns were 
too far apart. 


—The Western Insurance Company of Pittsburgh makes a statement 
showing assets of $447,011 and a net surplus of $27,342, the reinsurance 
reserve amounting to $99,462. The premium receipts for the year footed 
up $182,278, and losses $134,312. The company has since organization 
received in premiums $2 680.283; paid for losses, $1,379,881, and paid its 
stockholders in dividends $1,014,250. 

—Pittsburgh, Pa., had a $300,000 fire on Sunday last. Two business 
buildings were destroyed and considerable damage done by water in 
neighboring structures, The cause was a defective flue....The Howard 
House block, comprising the hotel, an opera house, stores and offices 
at Malone, N. Y., was burned January 29, with a loss of £200,000. .. . Bar- 
bour’s thread mill at Allentown, Pa., was badly damaged by fire January 
25. It contained a valuable stock of flax. The building and machinery 
were valued at $225,000, and there was no insurance... . Business struc- 
tures and stocks insured at $200,000 burned at Newark, O , January 24. 


AGENCY APPOINTMENTS, 


—W. J. Hyde, agent for the New York Life, at Besion. 

—E. P. Hill, agent for the Employers Liability, at Boston. 

--W. B. Sears, agent for the Commercial Union, at Boston. 

—G. F. Holl'ck, agent for the Vermont Life, at East Boston. 

—<A. C. Cormack, agent for the Penn Mutual Life, at Boston. 

--W. B. Vinal, agent for the National Fire of Hartford, at Boston. 

—Bal'agh & White, agents of the Equitable Life, at Santiago, Cal. 

—Jas. Townsend, agent for the Insurance Company of North America, at 
Boston. 

—B. B. Bromwell of Salem, Ore., special agent of the Imperial, Sun and Orient 
of Hartford. 

—M. A. Scholbe, manager for the Germania Life of New York, for Chicago and 
Cook c wnty, II. 

—R. G. Jacobs, agent for the German Fire of Pittsburgh at Boston, succeeding 
John T. Cheppu. 

—Joseph B. Reed, agent for the Queen Insurance Company at Toronto, suc- 
ceeding George Graham, deceased. 

—Rolla V. Watt of San Francisco, general agent of Lloyds Plate Glass Insur- 
ance Company of New York, succeeding Brown, Craig & Co. 

—C. A. Hopkins, general agent for Eastern Massachusetts of the Mutual 
Life of New York, with headquarters at Boston, succeeding the late Gene.al 
Attwood. 

—Thomas Ogden Harris of Phiiadelpbia, for many years associated with Frank 
Olcott Allen, district manager at Philadelphia of the Queen, has been appointed 
assistant to Alfred Rowell of Philadelphia, special agent for the Middle depart- 
ment of the Imperi1l Fire of London. 

—Willard Welch, long special agent of the City of London Fire Insurance Com- 
pany in New York Sta‘e, has resigned his position with that company to become 
special agent of the Imperial Fire Insurance Company. Mr. Welch will be suc- 
ceeded as special agent of the City of London by Gilbert R. Kearley, heretofc re 
one of the special agen‘s of that company in the New England States, and for the 
last nine years attached to the staff ,of its resident manager, John C. Paige of 
Boston, 








60 THE SPECTATOR. [ Thursday. 
FIRE INSURANCE STOCKS AND DIVIDENDS. 































































































































































































































New York State Companies. | Other State Companies Doing Business in New York. 
| Nee Last on ae Net Last Be, 
34 | Book Pp oF STock. Se Book Divipexp KES: 
S82) capita Valuew RCLARED. CE Valueof| DECLARED. N28 
NAME OF COMPANY.| 8S | $2442 | Stock | NAME OF COMPANY. NS | Capitat | sock ~ 
a Paid up. | p : & Paid up. Soa 
&> ° } —s Price 8 Per $100, tse " 
% | "ray. | Date. [Perce Date. | (Per os = "| Date. |\Perce| $G~ * 
° | w 
Agricultural. .... weopee $100 | $500,000 | $146 14 Jan., 88} 10 | «------- | 180 Bite TIE conn ccccnnevcstvevaee | F100 .25 |tJan., ’88 5 251 
Albany ennienes oo 40 200,000 | 172.07 | *jan.,’88 5 | wne--e .- | 150 Amazon, Cincinnati-. ; *Jan., 8% 3 100 
Alliance ies +--+ |10c0 200,000 | ---.-- | «---- woe ----| Jan. 17,88] 150 American, Boston... * july, ’87 3 12 
American ......------- 50 400,000 | 275.32 |*jan., 88 5 Oct. 12, 87| 165 American, Newark *Sept. "87 5 170 
| P American, Philade *Oct.,'87 5 160 ~ 
Broadway ...--------- 25 200,000} 270.29 |*Jan,’68} 6 |Dec. 7,'87) 170 American Central, St. Loui *jan., a 4 108 
Buftalo Germat ...-.--- | 100 200,000 | 44v.77 |*Jan.,"88} 1o |jan., 8) 300 Anglo-Nevada, San San zisco. tApr., 1% 113% 
Citizens ..--- ee 20 300,000] 210.81 |*Jan.,’#8 3% Nc v.26, 87) 115 Armenia, Pittsburgh... 34 |*Jan., ‘sy + 100 
ON cesimnene s-ee 7° 210,002 | 122,91 | "Aug. ’§7 4 |Dec, 23,’87/ 120 Atlantic F. and M., Providence....| 3334 200,000 | 110.02 |*jan., 87 3 115 
Commerce. --.----. --- 25 200,000| 188 2; |tFe»., 88 2% | -------- | 137 Sestmans F. and M. Pittsburgh... | 50 250,000} 101.77 | July, ’86 3 112 
SE EE iccetus ntnewersnene 557,200] 129.79 |*Jan., °88 3 96 
Commouwe. Ith... ----- | too 50000 | £07.07 |---------- od eee 105 Cahier, San Francisco.... | 000,000} 122. o |t,Oct.,'&7 3 132 
Continental! 100 1,000,000} 237 49 |*Jan.. 85 5.95} Nov. 2,87) 226 Citisons Cincinnati....... 200,000} 121.05 |*Jan.,’ 88 4 145 
Saste eeeewwncocesencse 40 300,000 | 320.19 | *Oct., ’87 7% | Jan 26,'88 235 Citizens, Pittsburgh... | 500,000} 100.70 |*/an., "87 3 100 
i i 200,000 } 143.0 | *jan., 8% 3% |Sep. 28,’ 1,87] Citizens, St. Louis......-.-- 200,000] 193.96 |*Jan., °88 3 125 
ain SE a 200,010 | 156.96 |*Jan.,’&8) 34% |Juce 7,’60) 11% Commercial, San Frac cisco.-.--.--- 200,000] 131.20 |f Oct.,’87 I 128% 
; Concordia, Milwaukee.......--.--- 200,000} 131.42 | July, ’87 4 125 
Farragut -....--------- 50 200,000} 155.78 | *Jan., 88 s |Oct, ssid 10 Connecticut, Hartford.............- 1,000,000| 142.40 |*jan., ’§8 4 115 
Firemens-.---- 17 204,000 | 13+22 |*Jan,'?8 3 |Dec,28 ,’87| go Detroit F. and M., Detroit... 300,000} 235 18 |*Jan., "88 5 171 
Fire Asscciation.-..- -| 100 200,000] 115.95 | Jan.,’88] © |Dec.29,'87| 100 Sy OR 200,000] 146.55 |* Oct.,’87 5 130% 
German-American. .-..-- 100 1,000,000 | 334.43 |*Jan. "t8| 10 |Oct. 21. 87] 320 Equitable F. and M., Providence..-- 300,000] 135.89 |*Jan., 88 4 106 
Germania ....-.-------- 50 1,000,000 | 1€3 81 |*Jan.,’88 5 jOvt. 6, ’e7| 157 Fire Association, Philade!lphia....- 5 500,000] 28791 |*Jan., 88] 20 646 
a , Fire Ins. Co., County of Philadelphia| :00 400,000} 123.76 |*Jan., "§8 3 135 
Glens Falls..---.------- 10 200,000} 484 33 |*Jan.,’83| 5 sniscces 1 ae Firemans Fund, San Francisco. ...- | 100 1,000,000} 134 40 |t/an., '84 3 145 
Globe ....-. E 50 20,00 101.c4 *jan., ’¢8 5 Dec.1=,"°7| 120 Firemens, Baltimore .....-...- | 18 378,000] 13 .72 |*Jan., +8 3 102% 
Greenwich - . 25 200,000 | 232.45 | Jan., €8 5 Nov.25.’87| 240 Firemens, Boston ..........-- | 100 302,000 | 253.62 |* Oct., 87 5 191 
Guardian -...-- - | 100 200,00¢ | 112.86 /*july, 7) 3 |Oct.1 ,'87|/ 7 Firemens, Dayton... 20 300,000} 121.64 |*Jan., ‘28 3 140 
Hamilton .-....-.--------- 15 150,000 | 179.66 |*Jan.,’*8) 5 |Jan.26,’6&| 110 Firemens, Newark... 30 000,000} 23805 |t Jan,, '§8 3 200 
| Frankliv, Columbus.... 1 20 200,000} 133.17 |*Jan., '&8 4 100 
Hanover 50 1,000,000 | 154.09 | “Jan., 28 | 5 Jan. 30,'88| 125 Franklin, Philadelphia........ —.-- 100 400,090} 74 .96 |f Jan, '88 s 432 
° Home .. 100 3,000,000 | 13462 |*Jan.,"83| 5§ fan. 3. 85) 130 German, Pittsburgh.........-...--- 50 200,000] 140.70 |*Jan., ’84 ° 140 
Howard.... 40 400,000} 12035] jan,. 87/ 3 lan. 26,"£ 62% Girard F, and M., Philade!phia___. .| 100 300,000 | 300.83 |f Jan., 88 7 400 
Jefferson 30 200,010 | 238.68 |*Sept.,"67/ 5 Jan, 26,'$8| 119 ee ee een a pee: Pa poe 
Kings County 20 150,000 | 222.71 |*Jav., 85| 10 Oct 29,’87| 207% Granite State, Port»mouth......._.. 10> 200,0co} 107.88 | Jan., 88 i 100 
i Harttord, Hartford..........--.- f 100 1,250,000} 243. o |*Jan., 88 r 2yo 
Knickerbocker 30 210,000} 144 76 |*july,’87 3 |Dec.14. ‘87 80 ie wie 3-0,c00] 15%.85 | .-...... a See 
Vafayette ...... 50 150,000 | 143.17 |*Jan.,’8% 4 Nov 2, 87] 85 Ins. Co. of North America, Phila... 10 3,000,000} 184.34 |* July, "87 7% | 275 
Liberty.....--- 100 1,000,000 | ----.- | ~------- -- Jan. 26, *88| 100 Ins. Co. of the State of Pa., Phila...| 200 200,000 | 196.02 |*Jan., 88 5 50 
Loug island. ..-.....---- 50 300,000} 11600 /*lan., 88 | 3 |July 13,’87| 100% quer City, Jersev City..........- 50 270,000] 130.41 |*Jan..'88 3% | 13:% 
Lloyds Plate Glass u.-...| 100 100,000 | 126.21 |*Jan., 88) 5 | .......- | 140 ouisville Underwriters, Louisville-| > 300.000} 162.85 |*Jan..’86 sm | --- 
Mavut. and Merchants, Pittsburgh.| 50 250,009 110.67 |*/uly, 86 4 110 4 
Manuf’rs and Builders c..| too 200,000} 193.67 |fJan.. 'S3 2 |Apr. 1,’86) 120 Se ae 100 200,000} 112.87 |*Juue,’87 3 102 
Mercantile .........--.-- 50 290,000} 110.65 |*Jan.,’7 3 |Jan.16.’88 60 Mechanics, Philadelphia.....---.-. 25 250,000 | 148.84 |*Jao,, 88 4 171 
Merchants -.-...--------- 50 200,000 139 19 |*,an.,’88 3 Jan. 18,’s5| 92 Mechanics and Traders, N. Orleans.| co 375,000] 129.52 |*Jan., 88 5 106 
i Metropolitan Plate Glassa| 100 100,000 | 16597 |*Jan., °8 5 |July 14.’87, 205 Mercantile Cleveland... .........- 100 200,000} 156.47 |*Jar., "$8 -% 110 
. DN i coccodonewunns 50 200,000} 190.16 |*Jan., "£8 5 |Oct. 19,’87] 142 Mercantile Fire and Marine, Boston| 100 400,000 | 129.29 |*Nov.,’&7 3 130 a 
"I Merchants Providence.........-... ©o 200,000} 157.€4 |*fan., 88 4 0 
y ED -. cazinmnonens 37% 200,000 | 133.16 |*Jan.,’83 4 May 19,’87| 105 Meriden, Meriden........ 66 200,000; 135.54 |*Jan., °88 4 125 
a New York Bowery 25 300,000} 192 89 |*Jan.,’&8 6 |Jan. 31,’88] 145 The Merchants, Newark ie 2, 400,000] 295 8 |*;an.,’88 5 165 
4 New York Equitable -...| 35 210,000} 256.15 l*Jan. : f 5 |Jan.12,’88] 160 Michigan F, and M., Wetroit...--- 50 400,000} 132.04 |* jan., 88 4 125 
| New York Fire... .....- 100 200,000 | 145.34 |*Aug., 87 4 |Jan. 30,88} 85 Milwaukee Mechanics, Milwaukee- 10 200,000 | 472.55 |*Jan., ’87 5 aes 
| National, Hartford.............-.- 100 1,000,000] 156.34 |*Jan., "88 5 132 a 
NNR iiccacsenctccwss 50 500,000 | 197.87 |*Jan.,°83 s |Jan.26,&8} 15614 | Neptune F. and M., Boston... 100 300,000} 123.74 |* Oct.,’&7 3 95 # 
North River... 25 350,000 | 121.93 |*Uct ,’d7 4 |Dec.28,’87| 100 Newark, Newark..........--- 5 5 | 250,000] 227.72 Jan., 88 | 10 160 = 
Pacific ....-- -| 25 200,00 | 281 45 | *Jan., 83 6 Jan. 29, 88] 150 New Hampshire, Manchester---.-.. 100 §00,000} 147.55 |*Jan.,’&8 4 154 5 
| RN 100 200,000 | 120.58 | *juiy,’s7 3% | ct. 26,67] 85 North American, Boston.........-- 100 200,000} 130.06 |* Oct., ’87 3 100 
} Northwestern National, Milwaukee| 100 600,000] 145.64 |*Jan.,’87 5 1r2 
nn ORD 50 200,000] 132.31 |*Jan., 8 5 |Oct 26,’87} 100 = 6 Sa 100 1,000,000 | i13.29 |*Jan.,’88 3 95 
Peter Cooper............ 20 150,000} 243.8, |*jan., &8 6 Nev. 9, *87 169 Packers and Provision Dealers, Chic.| ..-. 250,000] 130.01 | ........- = Pras 
Phenix -.. Ae 1,000,000 | 1-5.71 | *July. ’s7 5 |JjJan.19,°°8] 104% Pennsylvania, Phila-...........-.-- 100 400,000 | 406.86 |* Sept..’87 5 307 
Prudcential.............. 100 SG ON | aoswes | caccesc. | cece | weceeune owe Peoples, Manchester... -| 100 250,000| 107.74 |*Feb., 87 3 105 
Peoples, Pittsburgh -- 50 200,000} 118.41 |*Jan.,” 6 14 
Rochester German...... 50 200,000 | 186.31 |*luly 'f7 3 shoals sii 130 Pheenix, Hartford... 100 2,000,000 | 151.12 +Jan.,’88 3% 190 
Rutgers . 25 200,000} 183.¢2 |*lan., 85 5 Oct 19,'87! 136% Prescott, Bostom. ....--cescscceesoe 100 200,000} 126.21 |*\)ct., 87 3 100 
Standard ... 50 200,000| 172 63 | *Jan.,’88 3% Jan. 1-,’88) 100% Providence-Washington, Providence| 50 400,000} 128.42 *Jan., 88 4 110 
Stuyvesant...........-..| 25 200,000 | 153-84 |*Jan., ’&8 3 | Jan. 26,88} 110 Reading, Reading...............-- 10 250,000] 147.94 *Jan., ’88 4 145 
Reliance, ey cog j -| 50 300,000 | 198.8) |*Dec.,’87 4 160 
ae 100 100,000 | 178.74 |*Jan.,’&7| 3 |--e2------| 105 Security, New Haven...--..-.----- 52 250,000} 150.36 |* Jan.,’83 5 12 
United States. 25 250,000 | 204.12 |*Jan., *8 5 Aug. 19,’ 87 150 Springfield F. pose “M.. Springfield ..| 100 1,250,000 | 167.98 *Jan., '88 5 187 
Westchester..._- ro 300,000 | 23.50 |*July,’87} 5 (Jan. 17,8) 135 Spring Garden, Philadelphia-.....- | 5° 400,000} 202.78 |*Jan.,'88) 8 276 
Williamsburgh City-.--..| 50 250,000 | 325-29 |"jan.,'83| 10 Sep. 13,'87| 275 St. Paul F, and M., St, Paul_.-..-.- 100 500,000} 169.73 |*Jan. "$8 | 5 140 
Sun, San Francisco....-....------- | 100 300,000 | 112.71 tOct., '87 2% 100 
Sun Mutual, New Orleans........... | 100 498,972 | 150.85 tan.,’<8 2% 112 
Teutonia, New Orleans............ 1co 250,000} 137.55 *July,’87 5 120 
, : * ' ‘ Traders, Chicago.......- -| 100 500,000} 200.60 + Jan.,'83 2% 162% 
English Companies Doing Business in New York. Union, Philadelphia @...--.2...2---| 5 5c0,000! 108.24 |*July,'’87! 4 100 
Union, San Francisco....-...... -| 100 750,000} 116,11 tyuly* “87 2 109 
United Firemens, Philadelphia.....| 10 300,000, 124.11 *Jan., 38 3 145 
n> Sqcest | Western, Pittsburgh..........- a e 300,000 | 120.94 |*July,’87 4 112 
NAME OF COMPANY, — of Up Per e Latest Prics. - 
Stock. Share. 
- Canadian Companies Doing Business in New York. 
£ £ £ s a. 
Chew of Lenden...cciccccccccccesccoe | 10 I ae 8 } ~ 
ee thadle o Pi scavosweses me 5° 5 | 22 be mi = | Net D Last Sx 
} or mg Association....-. sa 10 I | Er 10 = Sx | — —" Ri 8 y 
ardian ..........------------ _ 120 oO 6 ee « 8s | alue af ° a8 
Imperial Fire. ~-| 100 = | Pin = ae NAME OF COMPANY. SS | pares. i ee 
Lancashire... x 20 w 4 6 5 OE iy Per$ioo, ved 
BE UR tivetivin apncuavedasrccovee 10 2 | 1 ‘ a,° Fan.t,| pare |Perce.| ‘= rie 
Liverpool and London and Globe... 2 2 | 34 2 6 1886, : |a2 
London Assurance........---------- 25 u% | 53 aa es . 
London and Lancashire Fire........ 25 o% | 3 18 9 aa — ee) iz - 
rye} : 62 ’ r ‘ee ° | a ms 
i ae) oe | le | Cs : : {See el ee eee PLS 
Norwich Union. «| <s0 12 so pan ms z . : 
Pe ittdinanescconssennaeenee owe eco « | 242 os - a 
+ e 10 I 3 17 6 *Semi-annual, f{ Quarterly, ¢~ One per cent each month. 4 Devoted exclusively to 
yal 20 3 | 33 15 ts imsuripg plate glass against breakage. ¢ ‘he Manufacturers and Build-rs pays two per cent 
Scottish Union and National.. 20 I 2 18 6 quarterly. d Marine only in New York State. ¢ Irregular, / Prices below include in some 
Sun & ire Office........---------. ..- oe si | 450 a on instances the price asked. and not necessarily an actual sale. g Capital simce increased to 
United Fire Re-Insurance... 20 s | u 5 oo 500,000. 





